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INDEPENDENT AUDITOR’S REPORT

To The Members of Swaraj Green Power and Fuel Limited
Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the accompanying standalone financial statements of Swaraj Green Power and Fuel
Limited (Formerly known as Swaraj India Argo Limited) (“the Company”), which comprise the
Standalone Balance Sheet as at 31st March 2024, the standalone Statement of Profit and Loss (including
other comprehensive income), the Standalone Statement of Changes in Equity ,the standalone Cash
Flow Statement for the year then ended, and a summary of material accounting policies and other
explanatory information’s for the year ended on that date (hereinafter referred to as “the standalone
financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, except
for the possible effects of the matter described in the Basis for Qualified Opinion section below, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(hereinafter referred to as “the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards notified under section 133 of the Act read with the
Companies (Indian Accounting Standards Rules, 2015, as amended from time to time (hereinafter
referred to as “Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31st March, 2024, its profit (including other comprehensive income),
changes in equity and its cash flows for the year ended on that date.

Basis for Qualified Opinion

The Company has recognized income in previous years, before April 1, 2023, related to government
incentives under the Packaged Scheme of Incentives (PSI) amounting to Rs. 23.87 crores, Interest
Subvention amounting to Rs. 1.81 crores, and Switchyard Subsidy amounting to Rs. 4 crores. As of the
balance sheet date, the Company has not received the necessary sanction letters confirming these
incentives. The management is confident of receiving the sanction letters for all the accrued amounts.
In the absence of these sanction letters, we are unable to express our opinion on aforementioned
accrued income.

The Company has recognized revenue related to government incentives under the Packaged Scheme
of Incentives (PSI) amounting to Rs. 12.72 crores and Interest Subvention of Rs. 11.05 crores for the
current year ended March 31, 2024. The Company has not applied to the government for these
incentives, as the application deadline falls after the year-end date. Consequently, there are no
sanction letters confirming these incentives. In the absence of these letters, we are unable to express
our opinion on aforementioned accrued income.
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We conducted our audit of the Standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibility for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our qualified audit opinion on the Standalone financial
statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors Report, but does not include the Consolidated
Financial Statements, Standalone Financial Statements, and our auditor’s report thereon.

e Our opinion on the Standalone Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

e In connection with our audit of the Standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements, or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

¢ If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance (including other comprehensive income), changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards specified under section 133 of the Act read with
relevant rules, as amended from time to time. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give-a-frue and
fair view and are free from material misstatement, whether due to fraud or error.
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In preparing the standalone financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We are also:

» Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.
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« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The comparative financial information of the Company for the year ended March 31, 2023, and the
related transition date opening balance sheet as at April 1, 2022, included in these standalone financial
statements, have been prepared after adjusting the previously issued standalone financial statements
prepared in accordance with the Companies (Accounting Standards) Rules, 2006 to comply with Ind
AS. The previously issued standalone financial statements were audited by the predecessor auditor
whose report for the year ended 31st March 2023 and 31st March 2022 dated September 5, 2023, and
August 31, 2022, respectively expressed an unmodified opinion on those standalone financial
statements. Adjustments made to the previously issued standalone financial statements to comply with
Ind AS have been audited by us.
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Our opinion on the standalone financial statements is not modified in respect of this matter/ these

matters on the comparative financial information.

Report on Other Legal and Regulatory Requirements

1;

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on
the matters specified in paragraphs 3 and 4 of the Order to the extent available.

As required by Section 143(3) of the Act, based on our audit, we report that:

a) Wehavesought and except for the matter described in sub-paragraph (a) of the Basis for Qualified
Opinion section above, obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) Except for the possible effects of the matters described in the Basis for Qualified Opinion section
above, in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including Other
Comprehensive Income), the Standalone Statement of Changes in Equity and the Standalone
Statement of Cash Flows dealt with by this Report are in agreement with the books of account.

d) Except for the possible effects of the matters described in the Basis for Qualified Opinion section
above, in our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31st March 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31t March
2024 from being appointed as a Director in terms of Section 164(2) of the Act.

f) The qualification relating to the maintenance of accounts and other matters connected therewith
are as stated in the Basis for Qualified Opinion section above.

g) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B'. Our report expresses qualified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting

h) In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.
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i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv.

a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other person or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b) The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the company from any person or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

c) Based on audit procedures performed that have been considered reasonable and
appropriate in the circumstances, and according to the information and explanations
provided to us by the Management in this regard, nothing has come to their notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e) as
provided in (1) and (2) above, contain any material mis-statement.
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v.  The Company has not declared any dividend during the year.

vi.  Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account and collating the related data (“prime
software”) along with certain other software’s for supporting specific functions and
operations (“supporting software”). The prime software has a feature of recording audit
trail (edit log) facility which, was activated, have the fields and tables where audit trail (edit
log) for changes made in the transactions at application level are available and have been
operated throughout the year for all relevant transactions recorded in the said software. In
the case of the supporting software used for cane management, the feature for recording
audit trail (edit log) facility have not been verified by us.

For Rathi Rathi and Co.
Chartered Accountants
FRN No. 135143W

ﬂ”a@@‘”

Jagadish Somani

Partner

Membership No.: 159407
UDIN: 24159407BKEWOD1688

Place: Pune
Date: 06th September 2024
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

(1) In respect of the Company’s property, plant and equipment and intangible assets:

a) (1) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.
(2) The Company has maintained proper records showing full particulars of intangible
assets.

b) We have been informed that, property, plant and equipment have been physically
verified by the management according to a regular program of verification which, in our
opinion, is reasonable having regard to the size of the company and the nature of its
assets. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

¢) According to the information and explanations given to us and based on our examination
of the relevant records of the Company, the title deeds of all immovable properties; as
disclosed in note no. 4 to the standalone financial statements, are held in the name of the
Company as on the balance sheet date.

d) The Company has not revalued any of its property, plant and equipment and intangible
assets during the year. Accordingly, reporting under clause (i)(d) of paragraph 3 of the
Order is not applicable to the Company; and

e) According to the information and explanations given to us and as represented by the
management, no proceeding has been initiated during the year or are pending against
the Company as at 31st March, 2024 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder,
as amended from time to time. Accordingly, reporting under clause (i)(e) of
paragraph 3 of the Order is not applicable to the Company.
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According to the information and explanations given to us and based on our examination
of the books of account of the Company.

(@) The inventories were physically verified during the year by the Management at
reasonable intervals. In our opinion and according to the information and explanations
given to us, the coverage and procedure of such verification by the Management is
appropriate having regard to the size of the Company and the nature of its operations.
No discrepancies of 10% or more in the aggregate for each class of inventories were
noticed on such physical verification of inventories when compared with books of

account.

(b) The Company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks on the basis of security of certain current assets
in respect of which monthly statements (hereinafter referred to as “Statements”)
have been filed with the banks. These Statements have been prepared in
accordance with the unaudited books of account of the Company of the respective
quarters and there are no material differences at the end of the quarters in this
respect other than those as set out below:

(% in Lakhs)
Quarter ended | Amount of current assets as| Differential amount
charged to the banks [(Increase)/ decrease]
As per books of | As per the| with respect to books of
account Statements account
Filed with
banks
Jun-23 47,110 46,685 425
Sep-23 40,769 41,468 -699
Dec-23 52,645 53,332 -687
Mar-24 56,765 57,500 -735

The differences as stated above have arisen majorly due to the variation in the basis of valuation
followed for inventory of sugar for respective purposes. The sugar inventory for the purpose of
the Statements have been valued as per the terms of sanction letter whereas, in the books of
accounts, these have been valued as per the accounting policy followed in this respect by the
Company. (Also refer note no. 43(2)(A) to the standalone financial statements)
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(iii) The Company has not made any investments in, granted any loans or advances in the nature
of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships, or any
other parties during the year. The Company has given guarantee to banks during the year, in
respect of which:

(a) The Company has not provided loans or advances in the nature of loans during the year.
However, the Company has, stood guarantee during the year and details of which are given
below: Amount (Rs. Lakhs)

Guarantees

A. Aggregate amount sanctioned during the year:
- For other parties 9,700

B. Balance outstanding as at balance sheet date in respect of above

cases:
- For other parties 7,374

(b) The Company has not made any investments in, granted any loans or advances in the nature
of loans during the year. The Company has an outstanding balance as at year end, pertaining
to advances in nature of loan which was made in previous years. The terms and conditions of
the guarantees provided during the year are, in our opinion, prima facie, not prejudicial to
the Company’s interest.

(c) The Company has not granted loans and advances in the nature of loans to companies,
firms, Limited Liability Partnerships, or any other parties. The Company has an
outstanding balance as at year end, pertaining to advances in nature of loan which was made
in previous years. The schedule of repayment has not been stipulated and in the absence of
such schedule, we are unable to comment on the regularity of the repayments and report on
clauses 3(iii)(c), (d) and (e) of the Order.

(d) The Company has granted Loans or advances in the nature of loans which are without
specifying any terms or period of repayment, details of which are given below:

Related
Parties* (in lakhs)
Aggregate of loans/advances in nature of loans 16.25
- Agreement does not specify any terms or

period.
of repayment
Percentage of loans/advances in nature of loans 0.47 %
to

the total loans

[=]
FRN-135143W\ 7,
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(iv) The Company has not granted any loan or provided security under the provisions of
Sections 185 and 186 of the Companies Act, 2013. The Company has complied with the
provisions of Sections 185 and 186 of the Companies Act, 2013 in respect guarantees
provided, as applicable.

(v) The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.

(vi) The maintenance of cost records has been specified by the Central Government under section
148(1) of the Companies Act, 2013. We have broadly reviewed the books of account maintained
by the Company pursuant to the Companies (Cost Records and Audit) Rules, 2014, as
amended, prescribed by the Central Government for maintenance of cost records under
Section 148(1) of the Companies Act, 2013, and are of the opinion that, prima facie, the
prescribed cost records have been made and maintained by the Company. We have, however,
not made a detailed examination of the cost records with a view to determine whether they
are accurate or complete.

(vil) According to the information and explanations given to us and based on our examination of
the books of account:

(a) Undisputed statutory dues, including Goods and Service tax, Provident Fund, Employees’
State Insurance, Income-tax, Sales Tax, duty of Custom, duty of Excise, Value Added Tax, cess
and other material statutory dues applicable to the Company have generally been regularly
deposited by it with the appropriate authorities though there has been a delay in respect of
remittance of below mentioned dues.

Undisputed amounts payable in respect of Goods and Service tax, Provident Fund, Employees’
State Insurance, Income-tax, Sales Tax, Service Tax, duty of Customs, duty of Excise, Value
Added Tax, cess and other material statutory dues in arrears as at March 31, 2024, for a period
of more than six months from the date they became payable are as given below:

Name of the Nature of the Amount | Period to which | Due Date | Date of

Statute Dues (Rs.) the amount Payment
relates

The Half-yearly 21,696 | June 2023 15-07-2023 | 05-06-2024

Maharashtra Contributions

Labour Welfare

Fund Act
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(b) The details of statutory dues referred to in clause (vii) (a) above, which have not been
deposited on account of any dispute are as follows:

Statement of Disputed Dues

Name of the Nature of the Amount (Rs.) | Period to which | Forum where
Statute Dues the amount dispute is
relates pending
Income Tax Act | Demand on ITR 38,405* FY 2022-2023 Income Tax
filed Department
Income Tax Act | Demand on ITR 84,950* FY 2021-2022 Income Tax
filed Department

*Subsequently paid on 3 July 2024.

(viii) In our opinion and on the basis of information and explanations given to us and as
represented by the management, there were no transactions relating to previously
unrecorded income that were surrendered or disclosed as income in the tax assessments
under the Income Tax Act, 1961 (43 of 1961) during the year.

(ix) In our opinion and on the basis of information and explanations given to us and based on our
examination of the books of account of the Company:

(a) The Company has not defaulted in the repayment of loans or other borrowings, or in the
payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) The term loans raised during the year were applied for the purposes for which they were
raised by the Company.

(d) On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes

by the Company.

(e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries. The Company does not have joint ventures or associate companies.
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(x)  According to the information and explanations given to us and based on our examination of
the books of account of the Company:

(a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year and accordingly, reporting under clause (x)(a)
of paragraph 3 of the Order is not applicable to the Company; and

(b) The Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially, or optionally convertible) during the year
and accordingly, reporting under clause (x)(b) of paragraph 3 of the Order is not
applicable to the Company.

(xi)
(a) To the best of our knowledge, and according to the information and explanation given to
us, no fraud by the Company and no material fraud on the Company has been noticed or

reported during the year.

(b) According to the information and explanation given to us, no report under sub-section (12)
of section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and up to the date of this report.

(c) Asrepresented to us by the Management, there were no whistle blower complaints received
by the Company during the year.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

(xiii) In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
where applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements etc. as required by the applicable
accounting standards.

(xiv) a.The Company has appointed a firm of Chartered Accountants to carry out the internal audit
of the Company. In our opinion the Company has an adequate internal audit system
commensurate with the size and the nature of its business.

b. We have considered the internal audit reports issued to the Company during the year and
covering the period up to March 31, 2024.

(xv) In our opinion during the year the Company has not entered into any non-cash transactions
with its directors or persons connected with its directors and hence provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.
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(xvi)
A. The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act,1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not
applicable.

B. The Group does not have any CIC as part of the group and accordingly reporting under
clause (xvi)(d)of the Order is not applicable.

(xvii) The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

(xviii) There has been resignation of the statutory auditors during the year, and we have taken
into consideration the issues, objections or concerns raised by the outgoing auditors.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

(xx) According to the information and explanations given to us and based on our examination of
the books and records of the Company, there are no unspent amount towards Corporate Social
Responsibility on either ongoing projects or other than ongoing projects as stated in section
135 of the Act and accordingly, reporting under clauses (xx)(a) and (xx)(b) of paragraph 3 of
the Order is not applicable for the year.

For Rathi Rathi and Co.
Chartered Accountants
FRN No. 135143W

Jagadish Somani
Partner
Membership No.: 159407
UDIN: 24159407BKEWOD1688
Place: Pune
Date: 06t September 2024
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2(g) under ‘Report on Other Legal and Regulatory Requirements
" section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Swaraj Green Power & Fuel
Limited (“the Company”) as of March 31, 2024, in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting g (hereinafter referred to as “the Guidance Note”) issued by the
Institute of Chartered Accountants of India (hereinafter referred to as "the ICAI”). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, to the extent applicable to an audit of internal financial controls, both issued by
the ICAL Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects. Our audit involves performing procedures to obtain audit evidence
about the adequacy of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified audit opinion on the Company’s internal financial controls system over financial
reporting.
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Chartered Accountants

Meaning of Internal Financial Controls Over Financial Reporting:

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting;:

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Qualified Opinion:

According to the information and explanations given to us and based on our audit, the following
material weakness has been identified as at March 31, 2024:

The company lacked an effective internal control system for timely recognizing government subsidies
receivable in accordance with accounting standards and for maintaining, tracking, filing, and following
up on related procedures. Which could potentially result in a material weakness as the Company may
recognize income without establishing reasonable certainty of ultimate collection.

A “material weakness’ is a deficiency, or a combination of deficiencies, in internal financial control over
financial reporting, such that there is a reasonable possibility that a material misstatement of the
company's annual or interim financial statements will not be prevented or detected on a timely basis.
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In our opinion, except for the possible effects of the material weakness described above on the
achievement of the objectives of the control criteria, the Company has maintained, in all material
respects, adequate internal financial controls over financial reporting and such internal financial
controls over financial reporting were operating effectively as of March 31, 2024, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note issued by the ICAL

We have considered the material weakness identified and reported above in determining the nature,
timing, and extent of audit tests applied in our audit of the March 31, 2024 standalone financial
statements of the Company, and the material weakness has affected our opinion on the said standalone
financial statements of the Company and we have issued a qualified opinion on the standalone financial
statements of the Company.

For Rathi Rathi and Co.
Chartered Accountants
FRN No. 135143W

Y
a0
Jagadish Somani
Partner

Membership No.: 159407
UDIN: 24159407BKEWOD1688

Place: Pune
Date: 06th September 2024



Swaraj Green Power and Fuel Limited
(All amounts in INR lakhs, unless otherwise stated)

Balance sheet
As at As at As at
Nates 31March 2024 | 31March2023 | 1April 2022
ASSETS
I. Non-current assets .
Property, plant and equipment E1E)) 65,625 36,624 35,362
Capital work-in-progress L) 0 16,000 1,182
Right of Use Assets 3 (ii) 94 - -
Intangible assets 4 1 1 1
Financial assets
(i) Investments 5 22 20 14
(ii) Other financial assets 6 (a) 5,488 3,174 2,336
(ther non-current assets 7 (a) 989 577 2,128
Total non-current assets 72,219 56,395 41,024
11. Current assets
Inventories 8 36,871 33,099 32,838
Financial assets
(i) Trade receivables 9 6,251 5,874 8,549
(ii) Cash and cash equivalents 10 1,215 289 695
(iii) Other financial assets 6 (b) 618 353 1,696
Other current assets 7 (b) 6,323 5577 11,700
Total current assels 51,277 45,192 55,479
Total assets 1,23,496 1,01,587 96,502
EQUITY AND LIABILITIES
Equity
Equity share capital 11 (a) 5,058 5,058 5,058
Other equity 11 (b) 16,929 14,771 13,019
Total equity 1,987 19,829 18,077
LIABILITIES
I. Non-current liabilities
Financial liabilities
(i) Borrowings 12 (a) 47,594 45,254 34,643
(ii) Lease Liabilities 12 (b) 81 B -
Provisions 15 (i) 45 % 27
Deferred tax liabilities (Net) 14 2172 1,950 1,607
Other non-current liabilities 17 (a) 205 253 314
Total non-current liabilities 50,097 47,482 36,584
I1. Current liabilities
Financial liabilities
(i) Borrowings 13 41,645 29,280 29,068
(ii) Lease Liabilities 12(b) 18 - -
(i) Trade payables 16
Total outstanding dues of micro enterprises and small enterprises; and 196 41 -
Total outstanding dues of creditors other than micro enterprise and small enterprises 4,988 3,174 9,348
(iii) Other financial liabilities 17 (b) 210 58 141
Provisions 15 (ii) 3 2 1
Other current liabilities 18 3,795 1,257 2,832
Current Tax Liabilities (Net) 19 558 465 451
Total current liabilities 51,413 34,276 41,841
Total liabilities 1,01,509 81,759 78,425
Total equity and liabilities 1,2349% 1,01,587 96,502
This is the Balance Sheet referred to in our report of even date.
For Rathi Rathi and Co. For and on behalf of the Board of Directors of !/
Firm Registration Number: 135143W 5 j. Green Power and Fuel Limited Ypalave
Chartered Accountants Phattan
syl -
Jagadish Somani Ashok K. Goyal Vinay S. Thakur A\fjmhm
Partner Whole Time Director and CFO  Director Company Secretary
Membership No: 159407 DIN: 08150822 DIN: 01787099 M. No 54979
Place: Pune Place: Phaltan Place: Phaltan PlatL: Phalla n
Date: 06-09-2024 Date: 06-09-2024 Date: 06-09-2024 Date 06 ~0
UDIN:24150407BKEWOD1688 : Jr2e0y



Swaraj Green Power and Fuel Limited
{All amounts in INR lakhs, unless otherwise stated)

Statement of profit and loss

Notes Year ended Year ended
Revenue from operations 20 75,414 88,338
Other Income 21 2,597 1,371
Total income 78,010 89,709
Expenses
Cost of materials consumed 2 24,075 16,895
Purchase of stock-in-trade 23 33,204 52,067
Changes in inventories of work-in-progress, stock-in-trade and finished goods 24 (3,771) (261)
Employee benefits expense 25 1,500 1,134
Finance costs 7 5.289 3,417
Depreciation and amortisation expense 26 5,209 3,617
Other expenses 28 9,484 10,283
Total expenses 74,989 87,151
Profit/ (loss) before exceptional items and tax 3021 2,558
Profit/ (loss) before tax 3,021 2,558
Income tax expense 29
Current tax 622 1,115
Deferred tax 237 (303)
Total tax expense 859 810
Profit/ (loss) for the year 2,163 1,747
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of post-employment benefit obligations 30 (6) 6
Income tax relating to these items 2 (2
Other comprehensive income for the year, net of tax (4) 4
Total comprehensive income for the year 2,158 1,751
Earnings/ (loss) per share
Basic and Diluted a7 4.28

The above statement of profit and loss should be read in conjunction with the accompanying notes.

This is the Statement of profit and loss referred to in our report of even date.

For Rathi Rathi and Co.
Firm Registration Number: 135143W
Chartered Accountants

oy

Jagadish Somani
Partner

Membership No: 159407
Place: Pune

Date: 06-09-2024
UDIN:24159407BKEWOD1688

For and on behalf of the Board of Directors of
Swaraj Green Power and Fuel Limited

Ashok K. Goyal
Whole Time
Director and CFO
DIN: 08150822
Place: Phaltan
Date: 06-09-2024

il
Vinay S. Thakur

Director

DIN: 01787099
Place: Phaltan
Date: 06-09-2024

Ar':'jali Satish Khare
Company Secretary

M. No 54979
Plate ! Praldan

Doatl . B6-03.206LY



Swaraj Green Power and Fuel Limited
(All amounts in INR lakhs, unless otherwise stated)

Statement of cash flows

Year ended Year ended
31 March 2024 31 March 2023

Cash flows from operating activities
Profit/ (loss) before exceptional items and tax 3,021 2,558
Adjustments for:
Depreciation and amortisation expense 5,209 3,617
MAT Entitlement adjustment 13 -
Provisions/ liabilities written back to the extent no longer required (net) (47) (63)
Interest income classified as investing cash flows (14) (15)
Loss on disposal of property, plant and equipment 90 -
Finance costs 5,289 3417
Adjustment for Changes in Working Capital

(Increase)/ Decrease in other current assets (2,580) 505

(Increase)/ Decrease in trade receivables (377) 2,675

(Increase)/ Decrease in inventories (3,771) (261)

(Increase)/Decrease in other assets (746) 6,124

Increase/(Decrease) in trade payables 2,017 (6,071)

Increase/ (Decrease) in other financial liabilities (3,454) (1,604)

Increase/(Decrease) in other liabilities 2,538 (1,575)

Increase/(Decrease) in provisions 14 12
Cash generated from/ (used in) operations 7,201 9,319
Income tax paid (net of refunds) (555) (454)
Net cash generated from/ (used in) operating activities (A) 6,646 8,865
Cash flow from investing activities
Payment for property, plant and equipment and intangible assets (19,854) (18,146)
Proceeds from sale of property, plant and equipment and intangible assets 1,161 -
Purchase of Investments (2) (6)
Interest received 14 15
Net cash from/ (used in) investing activities (B) (18,681) (18,137)
Cash flow from financing activities
Proceeds from loan 5,898 12,071
Working Capital Loan 12,364 212
Interest paid on lease liabilities (8) -
Repayment of lease liabilities (14) -
Interest paid (5,281) (3,417)
Net cash fromy/ (used in) financing activities ( C) 12,960 8,866
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 926 (406)
Cash and cash equivalents at the beginning of the financial year 289 695
Cash and cash equivalents at the end of the year 1,215 289




Swaraj Green Power and Fuel Limited
(All amounts in INR lakhs, unless otherwise stated)

Statement of cash flows

Reconciliation of cash and cash equivalents as per the cash flow statement Year ended Year ended

Cash and cash equivalents as per above comprise of the following 31 March 2024 31 March 2023
Cash and cash equivalents (note 10) 1,215 289
Balances per statement of cash flows 1,215 289

This is the statement of cash flows referred to in our report of even date.
Notes:-

1. The above Cash Flow Statement has been prepared under the * Indirect Method * as set out in the Indian Accounting Standard (Ind AS)-7 on
2. Additions to property, plant & equipment and intangible assets include movement of Capital work-in-progress during the year

3. Cash and cash equivalents do not include any amount which is not available to the Company for its use

4. Figure in brackets represent cash outflow from respective activities

5. As breakup of Cash and cash equivalents is also available in Note No. 10, reconciliation of items of Cash and cash equivalents as per Cash
Flow Statement with the respective items reported in the Balance Sheet is not required and hence not provided.
6. Proceeds/ (repayment) of Short-term borrowings have been shown on net basis.

For Rathi Rathi and Co. For and on behalf of the Board of Directors of
Firm Registration Number: 135143W Swaraj Green Power and Fuel Limited
Chartered Accountants

3 -
il br% il “"L/ ¥
Jagadish Somani Ashok K. Goyal  Vinay S. Thakur Anjali Satish Khare
Partner D‘?]h_eiif’:‘;:g CFO Director Company Secretary
Membership No: 159407 DIN: 08150822 DIN: 01787099 M. No 54979
Place: Pune Place: Phaltan Place: Phaltan pratet phaltan
Date: 06-09-2024 Date: 06-09-2024  Date: 06-09-2024 paie’ 06-63-101Yy

UDIN:24159407BKEWOD1688



Swaraj Green Power and Fuel Limited
(All amounts in INR lakhs, unless otherwise stated)

Statement of changes in equity

A. Equity share capital

Notes Amount

As at 1 April 2022 5,058
Changes in equity share capital 14 -
As at 31 March 2023 5,058
Changes in equity share capital 14 -
As at 31 March 2024 5,058
B. Other Equity

Securities Retained Earnings Total

Premium
As at1 April 2022 523 12,497 13,019
Profit for the year - 1,747 1,747
Other comprehensive income - + 4
As at 31 March 2023 523 14,248 14,771
Profit for the year - 2,163 2,163
Other comprehensive income - 4) 4)
Total comprehensive income for the year - 2,158 2,158
Balance as at 31 March 2024 523 16,406 16,929

The above Statement of changes in equity should be read in conjunction with the accompanying notes.
This is the Statement of changes in equity referred to in our report of even date.

For Rathi Rathi and Co. For and on behalf of the Board of Directors of
Firm Registration Number: 135143W Swaraj Green Power and Fuel Limited
Chartered Accountants

»

ﬂ/ o ZJ J e K Aja

Jagadish Somani Ashok K. Goyal  Vinay S. Thakur  Anjali Satish Khare
Partner ];t]rhe :iz:::l; CFO Director Company Secretary
Membership No: 159407 DIN: 08150822 DIN: 01787099 M. No 54979

Place: Pune Place: Phaltan Place: Phaltan Plate prattan
Date: 06-09-2024 Date: 06-09-2024  Date: 06-09-2024 Pate ' 06-09-202Y

UDIN:24159407BKEWOD1688



Swaraj Green Power and Fuel Limited
Notes to financial statements for the year ended 31 March 2024

1 Corporate information

Swaraj Green Power And Fuel Limited (Formerly Swaraj India Agro Limited) is a limited company incorporated and
domiciled in India. The registered office of the Company is situated at Gat No 332 B/2, Upalave , Phaltan, Maharashtra,
India - 415523. The Company is one of the integrated sugar manufacturing companies in India. The principal activity of the
Company is manufacturing of sugar.

Its allied business consists of :

(a) Manufacturing and marketing of Ethyl Alcohol and Ethanol, and

(b) Generation and sale of power.

2 Basis of preparation of financial statements
2.1 Material accounting policies

(a) Statement of Compliance with INDAS and Basis of Presentation:

The accompanying financial statements have been presented for the year ended 31st March, 2024 along with comparative
information for the year ended 31st March, 2023. These financial statements have been prepared in accordance with Indian
Accounting Standards (Ind AS) on going concern basis under the historical cost convention on the accrual basis of
accounting and the relevant provisions prescribed in the Companies Act 2013, besides the pronouncements/ guidelines of the
Institute of Chartered Accountants of India and of the Securities and Exchange Board of India. The Ind AS are prescribed
under Section 133 of the Act read with Rule 3 of the Companies(Indian Accounting Standards) Rules, 2015 and Companies
(Indian Accounting Standards) Amendment Rules, 2016. The accounting policies have been consistently applied by the
Company except where a newly issued accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use. The Company has adopted all the Ind AS standards and
the adoption was carried out in accordance with Ind AS 101, First Time Adoption of Indian Accounting Standards. The
transition was carried out from Indian Accounting Principles generally accepted in India as prescribed under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP), which was the previous GAAP

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and
assumptions, that affect the application of accounting policies and the reported amounts of assets, liabilities and disclosures
of contingent assets and liabilities at the date of these financial statements and the reported amounts of revenues and
expenses for the years presented. Actual results may differ from these estimates. Estimates and underlying assumptions are
reviewed at each balance sheet date. Revisions to accounting estimates are recognised in the period in which the estimate is
revised and in future periods affected. In particular, information about significant areas of estimation uncertainty and critical
judgments in applying accounting policies that have the most significant effect on the amounts recognised in the financial
statements are included in the following notes :

i) Note 3 and Note 4 - Property, plant and equipment and Intangible assets- useful life and impairment
ii) Note 14 - Recoverability/ recognition of deferred tax assets
iii) Note 33(B) - Assets and obligations relating to employee benefits

(b) Revenue Recognition

Revenue from sale of goods is recognized at the point of time when control of goods are transferred to the customer (i.e.
satisfaction of performance obligation) and it is stated net of trade discount,excise duty, value added tax & GST. Sales are
stated net of Sales Return.Sales Returns are accounted for in the year of rejection.

Interest on deposits is recognized on accrual basis.
Incomes against claim of Company , viz., export incentives , insurance claims, etc., are recognized on accrual basis.
All other incomes are recognized on accrual basis.



Swaraj Green Power and Fuel Limited
Notes to financial statements for the year ended 31 March 2024

() Property, plant and equipment (PPE) and Capital work-in-progress (CWIP)
Property, plant and equipment are stated at cost of acquisition or construction less accumulated depreciation less
accumulated impairment, if any.

Freehold land is measured at cost and is not depreciated.

Cost comprises the purchase price and any cost attributable to bringing the asset to the location and condition necessary for
its intended use. Expenditure incurred during construction period has been added to the cost of the assets. These expenses
have been allocated to the sugar, power generation and ethanol units on a reasonable basis.

Interest cost incurred for constructed assets is capitalized up to the date the asset is ready for its intended use, based on
borrowings incurred specifically for financing the asset or the weighted average rate of all other borrowings, if no specific
borrowings have been incurred for the asset.

Depreciation is calculated on Written Down Value method over the estimated useful life of all assets, these lives are in
accordance with Schedule II to the Companies Act, 2013. In case of Addition/deletion of Property, plant and equipment
depreciation is provided on pro rata basis, from date of addition or up to date of deletion , as the case may be.

The estimated useful lives, residual value and depreciation method are reviewed at end of each reporting period, with the
effect of any change in estimate accounted for on prospective basis

Useful life of assets

Particulars Useful life as per schedule 1I of the Act
Administrative Building 30
Factory Building 30
Co- Generation Plant 40
Plant & Machinery 15
Electrical Installation 10
Office Equipments 5
Furniture and Fixtures 10
Vehicles 8
Computer 3

Depreciation is not recorded on capital work-in-progress until construction and installation are complete and the asset is
ready for its intended use.

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected
to arise from the continued use of the asset. Any gain/loss arising on disposal or retirement of an item of property, plant and
equipment is determined as the difference between the sale proceeds and the carrying value of the asset and is recognized in
Profit and Loss

Expenses incurred relating to project, net of income earned during the project development stage prior to its intended use,
are considered as pre - operative expenses and disclosed under Capital Work - in - Progress

Transition to INDAS

On the date of transition to Ind AS, Under previous GAAP, the fixed assets of the Company were revalued and a revaluation
reserve was created. Under Ind AS, the Company has adopted previous GAAP carrying value as deemed cost for PPE as on
transition date and accordingly revaluation reserve has been transferred to retained earnings.

Under previous GAAP , loan processing fees were capitalised to the cost of property, plant and equipment, however on
transition to Ind AS this loan processing fees and other upfront fees paid for obtaining loans is systematically charged to
statement of profit and loss over the term of loan.



Swaraj Green Power and Fuel Limited
Notes to financial statements for the year ended 31 March 2024

(d) Intangible Assets
Intangible assets purchased are measured at cost as of the date of acquisition, as applicable, less accumulated

amortisation and accumulated impairment , if any

Intangible assets consist of computer software licences which are amortised over useful life of 3 years using WDV method.

Under Ind AS, the Company has adopted previous GAAP carrying value as deemed cost for PPE as on transition date.
All the intangible assets have been fully amortised to its residual value as at the date of transition to Ind AS ie. 01/04/2022.

(e ) Inventories

Inventories comprise all costs of purchase, conversion and other costs incurred in bringing the inventories to their present
location and condition. Inventories are value at the lower of cost or net realizable value.

Cost is determined based on the First In First Out (FIFO) method. Finished goods produced and purchased for sale and work-
in-progress are carried at cost or net realizable value whichever is lower. Stores, spares and consumables other than obsolete
and slow-moving items are carried at cost. Obsolete and slow-moving items are valued at cost or estimated net realizable
value, whichever is lower.

(f) Borrowing cost

Borrowing costs that are directly attributable to the acquisition or construction of a qualifying asset are capitalized as part of
the cost of such asset till such time that is required to complete and prepare the asset to get ready for its intended use. A
qualifying asset is one that necessarily takes a substantial period of time to get ready for its intended use. Borrowing costs
consist of interest and other costs that the Company incurs in connection with the borrowing of funds. Borrowing costs also
include exchange differences to the extent regarded as an adjustment to the borrowing costs.

All other borrowing costs are charged to the Statement of Profit and Loss in the period in which they are incurred.

(g) Foreign currency transactions and translations

Initial Recognition

Foreign currency transactions are recorded in the reporting currency by applying to the foreign currency amount the
exchange rate between the reporting currency and the foreign currency at the date of transaction.

Conversion

Foreign currency monetary items are reported using the closing rate at the date of the Balance Sheet. Non-monetary items
which are carried in terms of historical cost denominated in a foreign currency are reported using exchange rate at the date
of transaction and investments in foreign companies are recorded at the exchange rates prevailing on the date of making the
investments.

Exchange Differences

Exchange Differences are charged to the statement of profit and loss except arising on account of such conversion related to
the purchase of fixed assets is adjusted therewith , and other long term monetary items are adjusted in the Foreign Currency
Monetary Item Translation Difference Account.

(h) Employee benefit expense

Short-term employee benefits are recognised as an expense at the undiscounted amount in the statement of profit and loss of
the year in which the related service is rendered.

The eligible employees of the Company are entitled to receive benefits under the Provident Fund, a defined contribution
plan in which both the employees and the Company make monthly contributions at a specified percentage of the covered
employees’ salary (currently 12% of employees’ salary).The Company recognises such contributions as expense of the year in
which the liability is incurred.

The Company recognizes a liability for gratuity payments to employees based on Actuarial Valuation Report of Gratuity as
per Ind AS 19 by a fellow member of the Institute of Actuaries in India. The Company does not currently contribute to a
defined benefit plan for gratuity payments.



Swaraj Green Power and Fuel Limited
Notes to financial statements for the year ended 31 March 2024

(i) Financial instruments

i) Classification, initial recognition and measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity. Financial assets other than equity instruments are classified into categories: financial assets at
fair value through profit or loss and at amortised cost. Financial assets that are equity instruments are classified as fair value
through profit or loss or fair value through other comprehensive income. Financial liabilities are classified into financial
liabilities at fair value through profit or loss and other financial liabilities.

Financial instruments are recognized on the balance sheet when the Company becomes a party to the contractual provisions
of the instrument. Initially, a financial instrument is recognized at its fair value. Transaction costs directly attributable to the
acquisition or issue of financial instruments are recognized in determining the carrying amount, if it is not classified as at fair
value through profit or loss. Subsequently, financial instruments are measured according to the category in which they are
classified.The Company determines the classification of its financial assets and financial liabilities at initial recognition based
on its nature and characteristics

a) Financial assets

i) Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through
profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

The financial assets include equity and debt securities, trade and other receivables, loans and advances, cash and bank
balances and derivative financial instruments.

ii) Subsequent measurement

For the purpose of subsequent measurement, financial assets are classified in the following categories:

1) At amortised cost,

2) At fair value through other comprehensive income (FVTOCI), and

3) At fair value through profit or loss (FVTPL).

Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

1) The asset is held within a business model whose objective is to hold the asset for collecting contractual cash flows, and

2) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate
(EIR) method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR.

Equity investments

All equity investments in the scope of Ind AS 109 are measured at fair value except in case of investment in subsidiary
carried at deemed cost and associate carried at cost. Deemed cost is the carrying amount under the previous GAAP as at the
transition date i.e. 1st April, 2022.

Equity instruments included within the FVTPL category, if any, are measured at fair value with all changes recognized in
profit or loss. The Company may make an irrevocable election to present in OCI subsequent changes in the fair value, The
Company makes such election on an instrument-by-instrument basis. The classification is made on initial recognition and is
irrevocable.

When the fair value has been determined based on level 3 inputs, the difference between the fair value at initial recognition
and the transaction price is deferred and after initial recognition deferred difference is recognised as gain or loss to the extent
it arises from change in input to valuation technique.

If the Company decides to classify an equity instrument at FVTOCI, then all fair value changes on the instrument, excluding
dividends, are recognized in OCI. There is no recycling of the amounts from OCI to profit or loss, even on sale of investment.
However, the Company may transfer the cumulative gain or loss within equity.



Swaraj Green Power and Fuel Limited

Notes to financial statements for the year ended 31 March 2024

iii) De-recognition

The Company derecognises a financial asset only when the contractual rights to the cash flows from the asset expires or it
transfers the financial asset and substantially all the risks and rewards of ownership of the asset.

b) Financial liabilities

(i) Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of financial liabilities classified at amortised cost,
net of directly attributable transaction costs.

The financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, derivative
financial instruments, etc.

(ii) Subsequent measurement

For the purpose of subsequent measurement, Financial liabilities are classified in two categories:

1) Financial liabilities at amortised cost, and

2) Derivative instruments at fair value through profit or loss (FVTPL).

Financial liabilities at amortised cost

After initial recognition, financial liabilities are subsequently measured at amortised cost using the EIR method. Gains and
losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation
process.Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit and Loss.

(iii) De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

c) Fair value measurement

Fair value is a market-based measurement, not an entity-specific measurement. Under Ind AS, fair valuation of financial
instruments is guided by Ind AS 113 “Fair Value Measurement” ,

For some assets and liabilities, observable market transactions or market information might be available. For other assets and
liabilities, observable market transactions and market information might not be available. However, the objective of a fair
value measurement in both cases is the same to estimate the price at which an orderly transaction to sell the asset or to
transfer the liability would take place between market participants at the measurement date under current market conditions
(i.e. an exit price at the measurement date from the perspective of a market participant that holds the asset or owes the
liability).

Three widely used valuation techniques specified in the said Ind AS are the market approach, the cost approach and the
income approach which have been dealt with separately in the said Ind AS.

Each of the valuation techniques stated as above proceeds on different fundamental assumptions, which have greater or
lesser relevance, and at times there is no relevance of a particular methodology to a given situation. Thus, the methods to be
adopted for a particular purpose must be judiciously chosen. The application of any particular method of valuation depends
on the company being evaluated, the nature of industry in which it operates, the company’s intrinsic strengths and the
purpose for which the valuation is made.

In determining the fair value of financial instruments, the Company uses a variety of methods and assumptions that are
based on market conditions and risks existing at each balance sheet date.

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by
valuation technique:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities,

Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or
indirectly.

Level 3: Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs

j) Share capital

An equity instrument is a contract that evidences residual interest in the assets of the Company after deducting all of its
liabilities. Incremental costs directly attributable to the issuance of new equity shares are recognized as a deduction from
equity, net of any tax effects.
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k) Leases

The Company as a lessee

The Company’s leased asset classes primarily consist of leases for building. The Company assesses whether a contract
contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use
of an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to
control the use of an identified asset, the Company assesses whether: (i) the contract involves the use of an identified asset
(ii) the Company has substantially all of the economic benefits from use of the asset through the period of the lease and (iii)
the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a right-of-use asset (“ROU”) and a corresponding lease
liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term
leases) and low value leases. For these short-term and low value leases, the Company recognises the lease payments as an
operating expense on a straight-line basis over the term of the lease.

Certain lease arrangements include options to extend or terminate the lease before the end of the lease term. ROU assets and
lease liabilities include these options when it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease liability adjusted for
any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease
incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term
and useful life of the underlying asset.

The lease liability is initially measured at amortised cost at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental
borrowing rates in the country of domicile of these leases. Lease payments included in the measurement of the lease liability
are made up of fixed payments (including in substance fixed payments) and variable payments based on an index or rate.
Subsequent to initial measurement, the liability will be reduced for payments made and increased for interest. Lease
liabilities are remeasured with a corresponding adjustment to the related right of use asset if the Company changes its
assessment of whether it will exercise an extension or a termination option.

(1) Impairment of Assets

The carrying value of assets/ cash generating units at each balance sheet date are reviewed for impairment. If any indication
of impairment exists, the recoverable amount of such assets is estimated and impairment is recognized, if the carrying
amount of these assets exceeds their recoverable amount. The recoverable amount is the greater of the net selling price and
their value in use. Value in use is arrived at by discounting the future cash flows expected to arise from the continuing use of
an asset and from its disposal at the end of its useful life to their present value based on an appropriate discount factor.
When there is indication that an impairment loss recognized for an asset in earlier accounting periods no longer exists or
may have decreased, such reversal of impairment loss is recognized in the statement of profit and loss, except in case of
revalued assets.
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(m) Taxes

Income tax expense comprises current tax and deferred tax and is recognized in the Statement of Profit and Loss except to
the extent it relates to items directly recognized in Equity or in OCIL.

a) Current income tax

Current income tax assets and liabilities for the current and prior periods are measured at the amount expected to be
recovered from or paid to the taxation authorities using the tax rates and tax laws that are enacted or substantively enacted
by the balance sheet date and applicable for the period.

Current tax items in correlation to the underlying transaction relating to OCI and Equity are recognized in OCI and in Equity
respectively.

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate on the basis of amounts expected to be
paid to the tax authorities.

The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set off the
recognized amounts and where it intends either to settle on a net basis or to realise the assets and settle the liabilities

simultaneously.

b) Deferred income tax

Deferred income tax is recognized using the balance sheet approach. Deferred income tax assets and liabilities are
recognized for deductible and taxable temporary differences arising between the tax base of assets and liabilities and their
carrying amount in financial statements, except when the deferred income tax arises from the initial recognition of goodwill
or an asset or liability in a transaction that is not a business combination and affects neither accounting nor taxable profits or
loss at the time of the transaction.

Deferred tax assets are recognized for deductible temporary differences, the carry forward of unused tax credits and any
unused tax losses to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax assets to be utilised.
Unrecognised deferred tax assets are re-assessed at each balance sheet date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the
balance sheet date.

Deferred tax assets include Minimum Alternate Tax (MAT) paid in accordance with the tax laws to the extent it is likely to
give future economic benefits in the form of availability to set off against future income tax liability. Accordingly, MAT is
recognised as deferred tax asset in the balance sheet when the asset can be measured reliabily and it is probable that the
future economic benefit associated with the asset will be realised.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off deferred tax assets
against deferred tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

(n) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by
the weighted average number of equity shares outstanding during the period. The weighted average number of equity
shares outstanding during the period are adjusted for events of bonus shares,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.
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(0) Cash and Cash equivalents

Cash and cash equivalents in the Balance sheet comprise cash on hand, cheques on hand, balance with banks on current
accounts and short term, highly liquid investments with an original maturity of three months or less and which carry
insignificant risk of changes in value.

For the purpose of the Cash Flow Statement, Cash and cash equivalents consist of Cash and cash equivalents, as defined
above and net of outstanding book overdrafts as they are considered an integral part of the Company’s cash management.

(p) Cash flow statements

Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the effects of transactions
of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or
expenses associated with investing or financing flows. The cash flows from operating, investing and financing activities of
the Company are segregated

(q) Provisions, Contingent Liabilites and Contingent Assets:

Provisions are recognised for liabilities that can be measured only by using a substantial degree of estimation , if

a. The company has a present obligation as a result of a past event.

b. A probable outflow of resources is expected to settle the obligation and

¢. The amount of the obligtion can be easily estimated.

Contingent Liability is disclosed in the case of

a. A present obligation arising from a past event, when it is not probable that an outflow of resources will be required to
settle the obligation.

b. A possible obligation, unless the probability of outflow of resources is remote.

Depending on facts of each case and after due evaluation of relevant legal aspects, claims against the company not
acknowledged as debts are disclosed as contingent liabilities. In respect of statutory matters, contingent liabilities are
disclosed only for those demand(s) that are contested by the company.

Contingent Assets are neither recognised nor disclosed.

(r) Estimation of Defined benefit obligations

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the
future.These include the determination of the discount rate, future salary increases and mortality rates. Due to the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in
these assumptions. All assumptions are reviewed at each financial year end.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans, the actuary
considers the interest rates of government bonds.

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change only at interval in
response to demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates.
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(s) Government Subsidy/grant

Government grants are recognised at fair value when there is reasonable assurance that the grant would be received and the
Company would comply with all the conditions attached with them.

Government grants related to PPE are treated as deferred income (included under non-current liabilities with current
portion considered under current liabilities) and are recognized and credited in the Statement of Profit and Loss on a
systematic and rational basis over the estimated useful life of the related asset and included under “Other Income”,
Government grants related to revenue nature are recognized on a systematic basis in the Statement of Profit and Loss over
the periods necessary to match them with the related costs which they are intended to compensate and are adjusted with the
related expenditure.

If not related to a specific expenditure, it is taken as income and presented under “ Other Income”.

(t ) Classification of Assets and Liabilities as Current and Non Current

All assets and liabilities are classified as current or non current as per the Company's normal operating cycle and other
criteria set out in Schedule III of the Companies Act, 2013.Based on the nature of products and time between the acquisition
of assets for processing and their realisation in cash and cash equivalents, 12 months has been considered by the company
for the purpose of current, non current classification of assets and liabilities.

(u) Investments

Investments in subsidiaries , joint ventures and associates

The company has elected to adopt the carrying value under previous GAAP as on the date of transition i.e April 01, 2022 in
its separate financial statements

(v) Recent pronouncements

(i) New and revised standards adopted by the Company

On 31st March, 2023, Ministry of Corporate Affairs (MCA) has made certain amendments to existing Indian Accounting
Standards vide Companies (Indian Accounting Standards) Amendment Rules, 2023.

These amendments to the extent relevant to the Company’s operations were relating to : Ind AS 1 “Presentation of Financial
Statements” which requires the entities to disclose their material accounting policies rather than their significant accounting
policies, for the year ended 31st March, 2024

Ind AS 8 “ Accounting Policies, Changes in Accounting Estimates and Errors” whereby a definition of ‘accounting estimates’
has been introduced and include amendments to help entities distinguish changes in accounting policies from changes in
accounting estimates.

Further, consequential amendments with respect to the concept of material accounting policies have also been made in “Ind
AS 107 “Financial Instruments: Disclosures” and Ind AS 34 “Interim Financial Reporting”.

There are other amendments in various standards including Ind AS 101 “First-time Adoption of Indian Accounting
Standards”, Ind AS 103 “Business Combinations,” Ind AS 109 “Financial Instruments “, Ind AS 115 “Revenue from Contracts
with Customers”, Ind AS 12 “Income Taxes” which has narrowed the scope of the initial recognition exemption so that it
does not apply to transactions that give rise to equal and offsetting temporary differences and Ind AS 102 “Share-based
Payment” which have not been listed herein above since these are either not material or relevant to the Company.

Revision in these standards did not have material impact on the profit/ loss and earnings per share for the year.

(i) Standards issued but not yet effective

Ministry of Corporate Affairs (“MCA”) has not issued, under the Companies (Indian Accounting Standards) Rules, any new
standards or made amendments to the existing standards under the said Rule, which are effective from 1st April, 2024 and
applicable to the Company.
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3 Propesty, plant and equipment
i

Land Land and Bectrical || i Water w;::my Capial
Site Building Plant & B Computers | Treatment Pland Sugar Vehicles Taoral work-in-
Development Oifice L Co-gen Division| 0 progress
Year ended 31 March 2024
Gross carrying amount
(Cpening gross carrying amount 14,652 13m0 2,168 0 2 4 38 E m e o241 16,000
Additiong 7504 1433 24070 - 4 B n - - 2342 5441 -
Disprsals - = (2,498) . = - = = (z498) E
Tranafers® - - - - - = - - = - {16,000}
] amount pasal) 4,803 42,741 o prd 32 58 239 0 3,048 73,185 L]
| Accamulated depreciation
Opening sccumulated depreciation - 654 2697 o a o 17 n 4 m AT
Deprociation charge during the vear - 319 4384 o 7 5 17 17 El 43R 5150
Disposals = - {1.247) £ = = = = - (1,247
[Cluttug sormmmlnbud dagrariaiing = Ll ] L 2 A % 8 1 oy 7,300
MNet carrying amoant nns 3831 36,907 o 11 2 4 1 13 2410 65,625 (]
As om 1at April 2022
(Gross carrying amount
Opering grows carrying amount ([Deemed Cost)™ 14,652 ERE 16,675 ] 15 2 2 29 20 588 35,362 1182
Additivns L] 29 44 B 4 15 - - e 4579 19,265
Transfers* = = . . - - - 2 = - - (#A4T)
Closing gross carrylng ameunt 14,652 3370 21,169 0 2] n ] 5 0 76 50241 16,000
Accumulated depreciation
[Oponing sccumulated depreciation - - e = - - = : . s :
Depreciation charge during the year - 54 1667 ] ] & 17 k3| 4 2n 3617
| Disposals - = - - - - = -
Other ud < - = i = ; % z 2 %) : s
[Closing accummulated depreciation E &5 257 ] ] 3 Y El [ E 517 -
Net carrying amount (as on 31st March 2027) 14,652 27 18472 [ 15 19 20 208 16 505 36,624 16,000

Refer note 12{a)1) & 13Ma(1) for mformation of charges created on FPE.
“Represents amount cepitalised during the yesr under property, plant and equipment out of capital work-in-progress,
**Under previcus GAAP, the property plant and equipment of the Company lued and a revaluation reserve d Under Ind AS, the Company has elected to measure all its property, plant and equipement at the previous GAAP carrying amount
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Capital work in progress (CWIP) Ageing Schedule

As at As at As at

Amount in CWIP for a period of 31 March 2024 | 31 March 2023 | 1April 2022

Projects in progress

Less than 1 year - 15,788 1,182
1-2 years - 212 -
2-3 years = = =
More than 3 years s = :
Total - 16,000 1,182

Projects temporarily suspended
Less than 1 year & s =
1-2 years = = -
2-3 years 7 = 8
More than 3 years = = 2
Total = - .

There are no capital-work-in progress, whose completion is overdue or has exceeded its cost compared to its original
plan.

Capitalisation of borrowing cost :

During the year, the Company has capitalized borrowing costs related to distilliary expansion projects being
undertaken at manufacturing unit of the Company.

The above-mentioned capital expansion was financed by Bank. The amount of borrowing cost capitalised during the
year is Rs. 1,545 Lakhs. The rate used to determine amount of borrowing costs eligible for capitalisation is 8.25%,
which is the EIR of those specific borrowings.
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3 (ii)

Right of Use Assets

Following are the changes in the carrying value of right of use:

Buildings

Total

Year ended 31 March 2024
Opening gross carrying amount
Additions

Disposals

113

113

Closing gross carrying amount

113

113

Accumulated depreciation
Opening accumulated depreciation
Depreciation charge during the year
Disposals

19

19

Closing accumulated depreciation

19

19

Net carrying amount

Year ended 31 March 2023
Opening gross carrying amount
Additions

Disposals

Closing gross carrying amount

Accumulated depreciation
Opening accumulated depreciation
Depreciation charge during the year
Disposals

Closing accumulated depreciation

Net carrying amount

The aggregate depreciation expense on ROU assets is included under depreciation and amortisation expense in the

Statement of Profit and Loss.

The following is the break-up of current and non-current lease liabilities for the year ended 31 March 2024

Particulars As at As at As at

31 March 2024 31 March 2023 1 April 2022
Current Lease liabilities 18 - -
Non-Current Lease liabilities 81 - =

99
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3 (ii) Right of Use Assets

The following is the movement in lease liabilities:

Particulars

As at
31 March 2024

As at
31 March 2023

As at
1 April 2022

Opening Balance
Additions / Modification
Deletions

Accretion of interest
Payments

Closing Balance

113

8
2
99

The table below provides details regarding the contractual maturities of lease liabilities of non-cancellable contractual

commitments as on an undiscounted basis.

Particulars

As at
31 March 2024

As at
31 March 2023

As at
1 April 2022

Less than one year
One to five years
More than five years

26
9

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are

sufficient to meet the obligations related to lease liabilities as and when they fall due.

The following are the amounts recognised in profit or loss:

Particulars

As at
31 March 2024

As at
31 March 2023

Depreciation expense of right-of-use assets
Interest expense on lease liabilities
Expense relating to short-term leases (included in other expenses)

19
8




Swaraj Green Power and Fuel Limited
Notes to Financial Statements
(All amounts in INR lakhs, unless otherwise stated)

Intangible assets

Computer

Software Total

Year ended 31 March 2024
Gross carrying amount
Opening gross carrying amount 1 1
Additions - -
Disposals - -
Closing gross carrying amount 1 1

Accumulated amortisation
Opening accumulated amortisation - =
Amortisation charge during the year - -
Disposals = -

Closing accumulated amortisation - -

Net carrying amount 1 1

Year ended 31 March 2023
Gross carrying amount
Opening gross carrying amount (Deemed Cost) 1 1
Additions “ 5
Disposals = =

Closing gross carrying amount 1 1

Accumulated amortisation
Opening accumulated amortisation - .
Amortisation charge during the year - 5
Disposals " %

Closing accumulated amortisation - “

Net carrying amount 1 1

Notes:
All the intangible assets have been fully amortised to its residual value as at the date of transition to
Ind AS ie. 01st April 2022.
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5

Investment
As at 31 March 2024 As at 31 March 2023 As at1 April 2022
Number of Amount Number of Amount Number of shares Amount
shares shares

Investment in Equity Instruments
Unquoted
- In Subsidiary

Godsland FarmFresh Pyt Ltd* (Face Value :Rs. 10 Per share) 1,00,000 10 1,00,000 10 40,000 4
= In Other companies

Baramati Sahakari Bank Ltd (Face Value :Rs. 20 Per share) 25,000 5 25,000 5 25,000 5

Kalyan Janata Sahakari Bank Ltd (Face Value :Rs, 25 Per share) 28,040 7 20,040 5 20,000 5
Total Investment 1,53,040 2 1,45,040 20 85,000 14
Aggregate amount of Quoted investments and market value thereof = = - - - -
Aggregate amount of Unquoted investments - 22 = 20 - 14
Aggregate amount of impairment in value of investments n o o z e i

6 (a)

6 (b)

7 (a)

* The company was an Associate company as on 01st April 2022, As on 31st March 2024, 1 share is held by nominee shareholder on behalf of the Company.

Details of company's Subsidiary and associates at the end of reporting period

Name of subsidiaries / Associates

Place of incorporation and

Proportion of ownership interest and voting

operation power held by the company
As at As at As at
31 March 2024 |31 March 2023 |1 April 2022
- In Subsidiary
Godsland FarmFresh Pvt Ltd India 100% 100% NA
- In Associale
Godsland FarmFresh Pyt Ltd India NA NA 40%
Other non-current financial assels
Asal Asal As al
31 March 2024 31 March 2023 1 April 2022
Unsecured, idered good (; d at amortised cost)
Government Incentives receivable 5,345 2,968 2,129
Fixed Deposits 144 206 207
Total other non-current fi ial assets 5,488 3,174 2,336
Other current financial assets
As at As at As at
31 March 2024 31 March 2023 1 April 2022
Insurance Claim Receivable - - 1,589
Fixed Deposits 78
Security deposits 487 303 47
Other receivables 53 50 59
Total other current financial assets 618 353 1,696
Other non-current assets
As at As at As at
31 March 2024 31 March 2023 1 April 2022
Capital advances
-Considered good 989 577 2,128
-Considered doubtful 28 28 28
1017 605 2,155
Less: Provision for doubtful advances (28) (28) (28)
989 577 2,128
Total other non-current assets 989 577 2128
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7 (b) Other current assefs

As at Asat Asat
31 March 2024 31 March 2023 1 April 2022
Balances with government authorities
-Considered good 3,643 3,197 776
-Considered doubtful 84 84 84
3,727 3281 860
Less: Provision for doubtful balances (84) (84) (84)
3,643 3197 776
Prepaid Expenses 272 159 123
Advances to Suppliers
-Considered good 2,394 2,202 10,780
-Considered doubtful 186 186 186
2,580 2,388 10966
Less: Provision for doubtful advances (186) (186) (186)
2,394 2,202 10,780
Advances to Employees 14 19 21
Total other current assets 6,323 5,577 11,700
8 Inventories®
(Valued at lower of cost and nel realisable value)
As at Asal Asat
31 March 2024 31 March 2023 1 April 2022
Consumables & Spares on Hand 325 325 325
Finished goods
- Ethanol and Allied Products 18 998 1,607
-Sugar 9,612 11,209 16,520
By Product - Molasis, Baggase, Pressmud, Fertiizers & Ash 21,691 15,583 13,272
Work in Progress - Syrup 5,225 4,984 1115
Total inventories 36,871 33,099 32,838
*Refer note 12(a)(1) & 13{a)(1) for information of charges created on inventory.
9 Trade receivables
Asat Asal As at
31 March 2024 31 March 2023 1 April 2022
Trade receivables 6,277 5,901 8,576
Less; Loss Allowance (27) (27) (26)
Total trade receivables 6,251 5874 8,549
Break-up of trade receivables
Asal As at As at
31 March 2024 31 March 2023 1 April 2022
Undisputed
Trade receivables considered good - Secured - = .
Trade receivables considered good - Unsecured 6,251 5874 8,549
Trade receivables which have significant increase in credit risk - - -
Trade receivable - credit impaired 27 27 26
6,277 5,901 8,576
Less: Loss allowance 27) (27) (26)
Total undisputed trade receivabl 6,251 5,874 8,549
Disputed
Trade receivables considered good - Secured - - =
Trade receivables considered good - Unsecured = = 7
Trade receivables which have significant increase in credit risk - 2 -
Trade receivable - credit impaired - - =
Less: Loss allowance = s .
Total disputed trade receivables - - -
Total trade receivables 6,251 5874 8,549
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10

Aging of trade receivables:
Outstanding for following periods from the due date of payment
Less than b 6 months to 1 N N More than 3 Total
months year Y Y years
Year ended 31 March 2024
Undisputed Trade receivables - considered good 3,463 242 0 5 540 6,251
Undisputed Trade receivables - which have significant increase in credit risk
Undisputed Trade receivables - credit impaired - - . 9 16 27
Disputed Trade receivables - considered good - - - - %
Disputed Trade receivables - which have significant increase in credit risk - - - - 2
Disnuted Trade receivables - credit imnaired - = = = = 3
5,463 242 2 14 556 6,277
Less: Loss allowance - - ) (9) (16) (27)
Total 5,463 242 0 5 540 6,251
Outstanding for following periods from the due date of payment
Less than 6 6 months to 1 Maore than 3
it year 1-2 years 2-3 years years Total
Year ended 31 March 2023
Undisputed Trade receivables - considered good 4,654 633 32 - 556 5,874
Undisputed Trade receivables - which have significant increase in credit risk - - - - z =
Undisputed Trade receivables - credit impaired - 3 8 - 16 X7
Disputed Trade receivables - considered good - - = - =
Disputed Trade receivables - which have significant increase in credit risk - - < =
Disputed Trade receivables - credit impaired - * - = - 5
4,654 636 40 - 571 5,901
Less: Loss allowance - 3) (8) = (16) (27)
Total 4,654 633 32 - 556 5874
Outstanding for following periods from the due date of payment
Less than & 6 months to 1 More than 3
o s 1-2 years 2-3 years Jeirs Total
As on 1 April 2022
Undisputed Trade receivables - considered good 7,880 73 40 0 556 8,549
Undisputed Trade receivables - which have significant increase in credit risk - - 5
Undisputed Trade receivables - credit impaired 1] 10 0 16 26
Disputed Trade receivables - considered good - - = =
Disputed Trade receivables - which have significant increase in credit risk - = = x
Disputed Trade receivables - credit impaired - - . =
7,880 73 50 1 571 8,576
Less: Loss allowance 0) (10) (U} (16) (26)
Total 7,880 73 40 0 556 8,549
Cash and cash equivalents
As at As at As at
31 March 2024 | 31 March 2023 1 April 2022
Balances with banks
- in current accounts 1,203 258 663
Deposits with maturity of less than three months 9 4
Cash on hand 3 3 33
Total cash and cash eqp 1,215 289 695
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Note 11: Equity share capital and other equity

Equity share capital

Authorised equity share capital

Number of shares Amount

As at 1 April 2022 5,10,00,000 5,100.00
Increase during the year - =
As at 31 March 2023 5,10,00,000 5,100.00
Increase during the year - -
As at 31 March 2024 5,10,00,000 5,100.00
Authorised Prefrence share capital

As at1 April 2022 8,00,00,000 8,000
Increase during the year - -
As at 31 March 2023 8,00,00,000 8,000
Increase during the year - 2
As at 31 March 2024 8,00,00,000 8,000
(i) Movements in equity share capital

Number of shares EEiip
(par value)

As at1 April 2022 5,05,80,564 5,058.06
Shares issued during the year - -
As at 31 March 2023 5,05,80,564 5,058.06
Shares issued during the year - -
Share issue expenses - .
As at 31 March 2024 5,05,80,564 5,058.06

Rights, preferences and restrictions attached to shares:

Equity Shares: The Company has one class of equity shares having a par value of INR10 per share. Each
shareholder is eligible for one vote per share held. In the event of liquidation, the equity shareholders are
eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in

proportion to their shareholding.
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Naote 11: Equity share capital and other equity

(1) Details of equity shares held by sharcholders holding more than 5% of the aggregate shares in the Company

Name of the shareholder As at 31 March 2024 As at 31 March 2023 Asat 1 April 2022
No. of shares % holding No. of shares % holding No. of shares % holding
Mr. jeetsi Hind: 3,06,52,986 61% 3,09,52,986 61% 3,09,52,986 61%
Hind Milk & Milk Products 51,97,172 10% 5197172 0% 5197172 10%
(Proprictor Ranj ha Hind Nailimt
Ms. Tararaje Ranjeetsinha Naiknimbalkar 63,12,375 12% 63,12,375 12% 63,12,375 2%
Ms. Indiraraje Ranj ha Naiknimbalk 63,12,375 12% 63,12,375 12% 63,12,375 12%
The Company has not issued any bonus shares or allotted any shares without payment being received in cash during 5 years immediately preceding year ended 31 March 2024,
(i) Details of shareholding of promoters:
sh, I As at 31 March
Name of the shareholder at 2024 As at 31 March 2023 Percentage of g
No.ofshares | Veholding | No. of shares Vo holding Sung (he year
Mr. Ranjeetsi Hind Maiknimbalk 3,09,52,986 61% 3,09,52,986 61% 0%
Hind Milk & Milk Products 51,97,172 10% 51,972,172 10% 0%
Mrs. Jjamala Ranjeetsinha Naiknimbalkar 18,05,256 4% 18,05,256 4% 0%
Ms. Tararaje i i (G lkar) 63,12.375 1% 63,12,375 12% 0%
Ms. il i 1 ikmi (G Jijamala Naik Nimbalkar) 63,112,375 12% 63,12,375 12% 0%
"Promoters” for the purpose of this disclosure means promoters as defined under Section 2(69) of Companies Act, 2013.
Name of the sharehold
ame e er As at 31 March 2023 As at 01 April 2022 Peicentigs uf change
No. of shares % holding No. of shares “uholding umig e yee
Mr. Ranjeetsinha Hind Nak balk 3,09,52,986 61% 3,09.52,986 61% %
Hind Milk & Milk Products 51,97,172 0% 51,97,172 10% %
Mrs, Jjamala Ranjeetsinha Naiknimbalkar 18,065,256 4% 12,09,801 2% 49%
Ms. Tararaje N i (G ] inha Naiknimbalkar) 63,12,375 12% 63,12,375 12% %
Ms. i j jeetsi M aiknis (= Jijamala Naik Nimbalkar) 63,12,375 12% 63,12,375 12% 0%
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Note 11: Equity share capital and other equity

11 (b)) Other Equity Asal Asat Asat
31 March 2024 31 March 2023 1 April 2022
[Securities premium - Balance as at the beginning and end of the year 523 523 523
Retained earnings (refer note below (i)) 16,406 14,248 12,497
Total reserves and surplus 16,929 14,771 13,019
(i) Retained earnings
As at Asal Asat
31 March 2024 31 March 2023 1 April 2022
Retained earnings
Opening balance 14,248 12,497 12,497
Net profit/ (loss) for the year 2,163 1,747 -
16411 14,244 12,497
Items of other comprehensive income recognised directly in retained earnings
R of post-employment benefit oblig (4) 4 )
Closing Balance 16,406 14,248 12,497

a. Securities Premium

Securities premium is used to record the premium received on issue of shares and is utilised in accordance with the provisions of Companies Act, 2013,

b. Retained earnings

Retained earnings represents undistributed profits of the Company which can be distributed to its equity shareholdersin accordance with the provisions of the Companies Act, 2013,

This includes revaluation reserve under previous GAAP transferred to retained earnings on adoption of Ind AS.
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Note 11: Equity share capital and other equity

Reconciliation of Total Equity as reported under Previous GAAF is summarized as follows:

As at As at
31 March 2023 1 April 2022

[Equity as reported under Previous GAAFP 21,744 19,631

Impact of measuring assets at fair value (4,360) 14.360)

Allowance for Expected Cradit Loss (1,195) (1,1%4)

Property, Plant and Equipment (481)] 19)

Employee Benefits (28) {22)

Prior period expenses (289) @)

Deferred tax {622}} 746)
Equity as reported under Ind AS 14,771 1a,meli
Reconciliations of total prehensive income is !

As at
31 March 2023

Profit after tax as reported under previous GAAP 2113

Prior Period Expenses (18))

Provision for Expected Credit Loss (1]

Property, Plant and Equipment (461)

Employee Benefils (12)

of post-emplay L]

Finance cost (6)

Deferred tax 125
Total other I ive income 1,747
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Note 11: Equity share capital and other equity

Notes to the reconciliation of equity as at 1st April, 2022 to 31st March, 2023 and Statement of Profit and Loss for the year ended 31st March, 2023 :

1

Allowance for expected credit loss

Trade Receivables

As per Ind AS 109, the Company is required to apply expected credit loss model for recognising the allowance for doubtful debts. As a result, th
March 2023 (1 April 2022:3 26.36 lakhs). Consequently, the total equity as at 31 March 2023 decreased by 2 26.62 lakhs (1 April 2022: ¥ 26.36 lakh
0.26 lakhs.

Government Incentives

The amount of Govternment Incentives like Packaged Scheme of Incentives, Sugar Export Subsidy etc of the company have been reviewed whilc
such Govternment Incentives which are least expected to be recovered are restated. As a result, the loss allowance for Govt incentives receivable
April 2022: Z 838.97 Lakhs). Consequently, the total equity as at 31 March 2023 decreased by ¥ 838.97 lakhs (1 April 2022: 2 838.97 lakhs) and prc

Capital advances

The Capital advances given by the company have been reviewed while adoption of IND AS and based on the review, the balances of capital ad\
advances has been increased by 2 27.85 Lahks as at 31 March 2023 (1 April 2022: 2 27.85 Lakhs). Consequently, the total equity as at 31 March 20
profit for the year ended 31 March 2023 decreased by 2 0.

Balance with Government authorities

The balance with Government authorities such as balances of Indirect Taxes, Refunds Awaited, etc. of the company have been reviewed while a
company with Government authorities are restated. As a result, the loss allowance for balance with Government authorities has been increased '
Lakhs), Consequently, the total equity as at 31 March 2023 decreased by ¥ 83.99 lakhs (1 April 2022: ¥ 83.99 lakhs) and profit for the year ended :
Advances to suppliers

The advances given by the company to its suppliers have been reviewed while adoption of IND AS and based on the review, the balances of suc
advances to supplier has been increased by % 185.73 Lahks as at 31 March 2023 (1 April 2022: 2 185.73 Lakhs). Consequently, the total equity as a
185.73 lakhs) and profit for the year ended 31 March 2023 decreased by 2 0.

Security deposits

The security deposits of the company have been reviewed while adoption of IND AS and based on the review, the balances security deposits are
been increased by % 23.97 Lahks as at 31 March 2023 (1 April 2022: 2 23.97 Lakhs). Consequently, the total equity as at 31 March 2023 decreased |
year ended 31 March 2023 decreased by Z 0.

Advances to employees

The advances given by the company to its employees have been reviewed while adoption of IND AS and based on the review, the balances of er
employee advances has been increased by ¥ 7.43 Lahks as at 31 March 2023 (1 April 2022: ¥ 7.43 Lakhs). Consequently, the total equity as at 31
and profit for the year ended 31 March 2023 decreased by 2 0.

Certain allowances with respect to certain assets

Insurance claim receivable

The insurance claims receivable by the company have been reviewed while adoption of IND AS and based on the review, the balances of insura
the insurance claims receivable has been decreased by  4,359.64 Lahks as at 31 March 2023 (1 April 2022: ¥ 4,359.64 Lakhs). Consequently, the &
April 2022: T 4,359.64 lakhs) and profit for the year ended 31 March 2023 decreased by 2 0.
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Note 11: Equity share capital and other equity

Notes to the reconciliation of equity as at 1st April, 2022 to 31st March, 2023 and Statement of Profit and Loss for the year ended 31st March, 2023 :

3

Employee Benefits

As per Ind AS 19, Employee Benefits, actuarial gains and losses are recognized in other compreh income and not reclassified to profit and loss in a subseq period. A reflect unamortized
negative past service cost arising on modification of the gratuity plan in an earlier period. Ind AS 19 requires such gains and losses to be adjusted to retained eamings. As a result, the Provision for employee
benefit obligations has been increased by 2 2817 Lahks as at 31 March 2023 (1 April 2022: 2 2212 Lakhs). Consequently, the total equity as at 31 March 2023 decreased by ¥ 2817 lakhs (1 Apnl 2022 2 2212
lakhs) and profit for the year ended 31 March 2023 decreased by ¥ 6.05 Lakhs,

Other - Prior Period Expences

The previous GAAP required the reporting of prior period expences in exceptional items of the statement of profit & loss, however under IND AS, the prior period expenses require restatement in the prior
year's financials. As a result, the Trade Payables has been increased by 2 0.71 Lahks as at 31 March 2023 (1 April 2022 ¥ 31.75 Lakhs). Consequently, the total equity as at 31 March 2023 decreased by T0.71 lakhs
(1 April 2022: ¥ 31.75 lakhs) and profit for the year ended 31 March 2023 increased by  31.04 Lakhs.

For the current year ended March 31, 2024, the company has incurred a prior period expense of ¥ 288.25 Lakhs. This has been adjusted in prioir year's financials as required under IND AS. As a result, the
Balances with Govt Authorities has decreased by ¥ 288 25 Lakhs ac at 31 March 2023 (1 April 2022: ¥ 238.92 Lakhs). Consequently, the total equity as at 31 March 2023 decreased by ¥ 288.25 lakhs (1 April 2022: 2
238.92 lakhs) and profit for the year ended 31 March 2024 increased by % 288.25 Lakhs.

Deffered Tax

Previous GAAP required deferred tax g usmg the income statement approach, which focuses on differences between taxable profits and accounting profits for the year. Ind AS 12 requires enfities to

account for deferred taxes using the balance sheet approach, which focuses on temporary differences between the carrying amount of an asset o liability in the balance sheet and its tax base. The application of

Ind AS12 approach has resulted in recognition of deferred tax on new temporary differences which were not req under the previous GAAP. In addition, the various i | adj lead to
porary dif and ¢ quently deferred tax adj have been g i in correlation to the underlying transaction in retained eamings, The net impact on deferred tax liabilities has increased

by ¥ 521,57 lakhs as at the year ended on 31st March 2023 (1 April 2002; ¥ 745.66 Lakhs).

Property Plant & Equipment

Deemed Cost

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equip as recognised in the 1 as at the date of transition to Ind AS,

measured as per the previous GAAF and use that as its deemed cost as at the date of transition after making necessary ad for de-c ioning liabilities. This exemption can also be used for

intangible assets covered by Ind AS 38 Intangible Assets and investment property covered by Ind AS 40 Investment Properties,
Under previous GAAF, the fixed assets of the Company were revalued and a revaluation reserve was created. Under Ind AS, the Company has adopted previous GAAP carrying value as deemed cost for PPE
as on ition date and accordingl: luation reserve has been transferred to retained eamings.

Loan Processing Fees

Ind AS 109 requires that the upfront/ processing fees paid in respect of the borrowings to be deducted from the carrying amount of t ings on initial recogni These costs are recognised in the profit or
loss over the tenure of the barrowing as part of the interest expense by applying the effective interest rate method, Under previous GAAP, such fees were charged to profit or loss via depreciation as the amount
was capitalised in the assets.

Depreciation for the year ended 31st March 2023 has been recalculated. The above adjustments in 6(a) and 6(b) has reduced by 2 481 lakhs (1 April 2022: 19 lakhs), The total equity effected by an equivalent
amount. The profit for the year ended 31 March 2023 decreased by # 461.31 lakhs as a result of the additional interest exp & red of depreciation.
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12 (a) Non-current borrowings

Asat

As at
31 March 2023

As at
1 April 2022

Secured Loans
Term loans from banks

Unsecured Loans
Preference Share Capital
H&T Security Deposit

41,769

8,000
7.374

35,870

8,000
6,290

23,800

8,000
8,163

Total non-current b

57,143

50,160

39,963

Less: Current maturities of ].nng-term debt (included in note 13 (a))

9,549

4,907

5,320

Nom-current borrowings

47,594

45,254

Note 1:
The terms of term Loans are as follows:

Details of Loan

As at 31 March 2024

Name of Lender

Non - Current

Current

As at 31 March 2023

Nom - Current

AsatlA

pril 2022

Current

Non - Current

Current

GECL-Union Bank of India-505706590000001

Repayable in 48 equated Monthly Installment of Rs. 42,22,917/- starting from March-2022,

Interest rate is charged @ 7.80% p.a.

Secured by first charge on the assest created out of this facility and shall also have second paripassu
charge on asset hypothicated against the existing credit facilities in the term of cash flows and security.

Loan-GECL-BOI-054065410000067
Repayable in 47 instaliments of Rs. 8,22,917/- each and 48th Installment of Rs. 8,22,901 /- starting from
April-2022
Interest rate is charged @8.30% p.a.
Secured by first paripassu charge on current asset of the company and second paripassu charge on
block of asset of the company with other lenders.
l.oan—G ECL-CBI-3885372141
payable in 48 monthly install of Rs, 45,00,000/- starting from April-2022
Interest rate is charged 9.50 @ % p.a.
Secured by the first charge on asset created out of this facility and shall also have the second paripassu
charge with existing credit facilities in terms of cash flows and security,

Loan-Term Loan-CBI-3343505356
Repayable in 27 Quarterly Instalment of Rs. 1.86 crore starting from 3lst March 2016 and last
instalment of Rs. 1.67 crore payable on 30th June 2023,
Interest rate is charged @ 9.9% p.a with monthly rests.
Secured by first paripassu charge by way of registered mortgage of project land & building,
|hypothecation of plant & machinery and other fixed assets along with other consortium banks and
collaterally secured by way of first paripassu charge on land owned by the company and shareholder
Mr. Ranjitsinha Natknimbalkar and second paripassu charge on current assets of the company secured
by way of current assets of the cm'npmy[’bnl.h present and future).
Personal guarantee of: a) Mr. Ranjitsi harehold
Loan-Term Loan-CBI-3600606371
Repayable in 27 Quarterly Instalment of Rs. 2.03 crore starting from 315t Janu ary 2019 and last
instalment of Rs. 1.89 crore payable on 30th April 2026.
Interest rate is charged @ 9.9% p.a, with monthly rests,
Secured by first paripassu charge by way of registered mortgage of project land & building,
hypothecation of plant & machinery and other fixed assets along with other consortium banks and
collaterally secured by way of first paripassu charge on land owned by company and shareholder Mr.
Ranjitsinha Naiknimbalkar and second panipassu charge on current assets of the company secured by
way of current assets of the company(‘both prescm and future).
Personal guarantee of: a) Mr. Ranj I hareholder),
Loan-Term Loan-CBI-3831756186
Repayable in 18 monthly installments of Rs. 23,76,591 /- starting from January-2022
Interest rate is charged 7.60 @ % p.a
Secured by the first charge on assets created out of this facility and shall also have the second
paripassu charge with existing credit facilities in terms of cash flows and security .
Term Loan-Bank of India-054065410000026
Repa) able in 27 Quarterly Instalment of Rs. 1.73 crore starting from 31st March 2016 and last

| of Rs. 1.73 crore payable on 30th June 2023.
Interest rate is charged @ 9.9% p.a with monthly rests.
Secured by first paripassu charge by way of registered martgage of project land & building,
hypothecation of plant & machinery and other fixed assets along with other consortium banks and
collaterally secured by way of first paripassu charge on land owned by company and shareholder Mr.
Ranjitsinha Naiknimbalkar and second paripassu charge on current assets of the company.
Personal guarantee of: a) Mr. Ranjitsinha Naiknimbalkar (Shareholder),

Term Loan-5DF-1FCI-2014913001
The interest on the said loan shall be paid half vearly for the first 3 years from the date of dist

of loan. Afterwards,It shall be paid half yearly m 15 Installments of Rs. 41,73 Lakhs alongwith the
installment of the repayment of the principal.

Interest rate is charged @ 7.8% p.a with monthly rests.

Secured by first paripassu charge on entire project assets of the company for Project of 4400 TCD Green
Field sugar plant and 14.95 MW Co-Generation project.

49

77

1,197

588

99

540

T2

920

185

1,089

1,974

99

772

63

1,448

1,632

2,750

80

63

507

99

540

787

52

125
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Details of Loan

As at 31 March 2024

As at 31 March 2023

As ot 1 April 2023

Name of Lender

Non - Current

Current

Non - Current

Current

Non - Carrent

Current

Term Loan-Union Bank of India-T1-I-505706390000266 (42.24 CR)

Secured by first paripassu charge by way of registered morigage of project land & building,
hypothecation of plant & machinery and other fixed assets along with other consortium banks and

coll lly secured by way of first paripassu charge on land owned by the company and shareholder
Mr. Ranjitsinha Naiknimbalkar and second paripassu charge on current assets of the company secured
by way of current assets of the company (both present and future).

Personal guarantee of: a) Mr. Ranjitsinha Naiknimbalkar (shareholder),

Interest rate is charged @ 8.30% p.a.

Repayable in 34 Quarterly Instalment of Rs_ | 21 crore start

from 31st December 2019 and payable on 31st December, 31st

March, 30th June and 30h September of every year and last instalment of Rs, 110 crore payable on 30th
June 2028

Term Loan-Union Bank of India-TL-I-505706390000267 (45.19 CR) Secured by first paripassu charge
by way of registered mortgage of project land & building, hypothecation of plant & machinery and
ather fixed assets along with other consortium banks and cnllalernlly secur\ed by way of first paripassu
charge on land owned by the company and shareholder Mr. Ranji MNaiknimbalkar and second
paripassu charge on current assets of the company secured by way of current assets of the

company (both present and future).

Personal guarantee of: a) Mr. Ranjitsinha Naiknimbalkar (shareholder) .

Interest rate is charged @10.75% p.a,

Repayable in 34 Quarterly [nstalment of Rs. 1,29 crore start from 31st December 2019 and payable on
3lst December, 31st March, 30th June and 30h September of every year and last instalment of Rs. 1,33
crore payable on 30th June 2028,

Term Loan-Union Bank of India-TL-III-505706390000268 (22.43 CR)

Repayable in 27 Quarterly Instalment of Rs. 1.61 crore starting

from 31st December 2016 and last instalment of Rs. 1.53 crore payable on 315t December 2022,

Interest rate is charged @ 10.75% p.a.

Secured by first paripassu charge by way of registered mortgage of project land & building,
hypothecation of plant & machinery and other fixed assets along with other consortium banks and
collalemliy secu.n:d by way of first paripassu charge on land owned by the company and shareholder
Mr. Ranj N imbalkar and second parip charge on current assets of the company secured
by way of current assets of Ll'lecnntpany(bclh present and future).

Personal g of: a) Mr. Ranj (shareholder).

Term lmn Bank of India GECL A/c No. 054065410000072
Repayable in 48 installments of Rs. 4,12,500/ - each commencing 12 Months after the date of first
disbursement but not later than 30.06.2022.
However, Interest is to be paid as when it is serviced.
Second Charge on Factory Land, building, plant & machiney and other fixed assets located at Gat
No.332A and 332B//2, Upalave, Phaltan in the name of company excluding properties mentioned in
collateral security
Second Charge on P & M, F & F financed by UBI
Second Charge on Current Assets
Second Charge on NA land admeasuring 5H60R, Gat No.221, Upalave, Phaltan in the name of the

y and Rany h H Naik MNimball
Seronid chargr on Induslﬂ al land at Gat No.244/2, Naikbombwadi, Phaltan in the name of Company
Second charge on Industrial land at Gat No 3324, 332B/2,332/C, Upalave, Phaltan in the name of

h H Naik !

Term Loan - Central Bank Of India GECL Loan A/c No.5182380848
Repayable in 48 equal instalments commencing in two years after disbursement,
Interest to be served as and when applied.
Secured out of charge over the assets created out of the credit facility extended and second charge on
all the existing collateral securities.
Term Loan - Central Bank Of India Term Loan A/c No.5179730323
Repayable in 24 quarterly installments of Rs. 0.47 Crores starting from November-2023,
|Interest rate is charged 8.20 @ % pa
Secured by the first charge on assets created out of this facility and shall also have the second
paripassu charge with existing credit facilities in terms of cash flows and security.
Daimler Financial Servius India P Ltd Vehicle Loan A/c
payable in 60 eq hly instal of Rs.2,35,617 /- commencing from 31.12.2021.
Secured by the mortgage of the\fehlcle purchased out of the said loan, Mercedes MH 12 TY 001
Term Loan - Union Bank Of India GECL A/c No.505706990000005
|Repayable in 48 equal monthly instalments of Rs.34,37,500/ - after a moratorium of 24 months from the
date of first disbursernent. Interest to be serviced as and when debited in the account.
Secured by second charge with the existing credit facilities, in terms of cash flows and securities, with
charge of the assets financed under the scheme to be created within a period of three months From the
date of disbursal.
Term Loan - Union Bank Of India Term Loan Afc No.505706390000295
Repayable in 24 quarterly installments of Rs. 0.95 Crores starting from November-2023,
|Interest rate is charged 8.20 @ % p.a.
Secured by the first charge on assets created out of this facility and chall also have the second
panpassu charge with existing credit facilities in terms of cash flows and security.
Tu'm Loan - Union Bauk of lnd.u Vehicle Loan Afc No.321706520065337
payable in 84 eq instal of Rs.3,05,779/ - commencing from 16.03.2022.
Secured by the mortgage of the Vdude purchased out of the said loan, Mercedes Maybach S Class MH
12UC 001
Term Loan - Central Bank Of India Term Loan Ajc No.5253495758
Repayable in 24 quarterly installments of Rs. 1.82 Crores starting from Novemnber-2023.
Interest rate is charged 8.30 @ % p.a,
Secured by the first charge on assets created out of this facility and shall also have the second
|paripassu charge with existing credit facilities in terms of cash flows and security.
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2,254
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119

3,858
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2770
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1,035
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1,793
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516
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Details of Loan

As at 31 March 2024

As at 31 March 2023

As at 1 April 2022

Name of Lender

Non - Current

Current

Non - Current Current

Non - Current

Current

Term Loan - Union Bank Of India Vehicle Loan Afc No.505706390000304

Repayable in 24 quarterly installments of Rs. 12,996 Crores starting from Novemnber-2023.
Interest rate is charged 8.30@ % pa.

Secured by the first charge on assets created out of this facility and shall also have the second
paripassu charge with existing credit facilities in terms of cash flows and security.
Loan-Term Loan-CBI-5482531832-Harvestor

repayable in 32 quarterly installments starting from 30.09.2023

|Interest rate is charged :1 Year MCLR + 0.35% with yearly reset

PRIMARY SECURITY:Registered mortgage of factory land at gat No.332A & 332/B/2 adm. 21H &4R
(54.10 acres or 216400 Sq mir) at Upalve, Tal - Phaltan, Dist- Satara in the name of the company and
buildiung erected thereon Hypothecation of plant and machinery and other fixed assets of the
company both present and future including assets created out of TL of UBI Hypothecation of plant and
machinery and other fixed assets created out of Distillery exg n project Hyp of entire
|current assets of the company (Both present & future) excluding stock pledge with SBLHypothecation
of proposed plant and machinery of CBG plant and CO gen plant. Hypothecation of

Harvestors, Tractors and Trailers

COLLATERAL SECURITY :Registered Mortgage of N A land 5 H 20R at Gat No.221, At & Post
Upalve, Tal. Phaltan, Dist Satara in the name of the company and Ranjeetsingh Nimball

-(Residential plot). NA Land adm. 4HOOR (400 Gunthe) at Gat no 244, H\ESI no 2 at Naik bomwadi, Tal.
Phaltan, Dist Satara.In the anme of company.NA Land admeasuring 2H 90R at Gat No. 3324, 332B/2
and 332C in the name of Mr.Ranjitsingh Naik Nimbalkar Agricultrual land situated at Gat No. 332/A,
admn 1H 42R share, 332/B/2, admeasuring SH 35K Land situated at Gat no 332/ A, admn 1H 42R
share, 332/B/2, admeasuring 91R and 322/C, admeasuring 58R in the name of company. Land situated
at Gat No. 196, village Dhavale Wadi (Nimbhore) taluka Phaltan dist Satara, admeasuring 3H
01R(30100 sq mt} in the name of pany.Industrial Land i on land bearing survey no. 27/5
village Bhawaninagar (Rajauri) taluka Phaltan dist : satara. Admeasuring 0.33R (3300 sq meters) in the
name of promoter Mr. Ranjit singh Naik Nimbalkar. (Recently govt acquired 156 sqm towards
‘widening of road).The difference amount is to be brought in as cash margin{FDR with lead bank).

Loan-Term Loan-CBI-5485773119-Distillery Expansion

Interest rate is charged :1 Year MCLR + 0.35% with yearly reset

repayable in 24 quarterly installments of Rs. 1.32Crs and last installment of Rs.1.23Cr starting from
31.03.2024

PRIMARY SECURITY:Registered mortgage of factory land at gat No.3324 & 332/B/2 adm. 21H 64R
(54,10 acres or 216400 5q mir) at Upalve, Tal - Phaltan, Dist- Satara in the name of the company and
buildiung erected thereon. Hypothecation of plant and machinery and other fixed assets of the
company both present and future including assets created out of TL of UBL Hypothecation of plant and
machinery and other fixed assets created out of Distillery expansion project. Hypothecation of entire
current assets of the company (Both present & future) excluding stock pledge with SBl. Hypothecation
of proposed plant and machinery of CBG plant and CO gen plant. Hypothecation of

Harvestors, Tractors and Trailers

COLLATERAL SECURITY :Registered Mortgage of N A land 5 H IDR at Gat No.221, At & Post
Upalve, Tal. Phaltan, Dist.Satara in the name of the ¢ and ingh ™

.(Residential plot). NA Land adm. 4HOOR (400 Gunthe) at Gat no 244, Husu nuz 2t Naik bomwadi, Tal.
Phaltan, Dist Satara.In the anme of company.NA Land admeasuring 2H 90R at Gat No. 3324, 3328/2
and 332C in the name of Mr.Ranjitsingh Naik Nimbalkar. Agricultrual land situated at Gat No. 332/ A,
admn TH 42R share, 332/B/2, admeasuring 5H 35R.Land situated at Gat no 332/A, admn 1H 42R
share, 332/B/2, admeasuring 91 and 322/C, admeasuring 58F in the name of company Land situated
at Gat No. 196, village Dhavale Wadi (Nimbhore) taluka Phaltan dist Satara, admeasuring 3H
01R(30100 sq mt) in the name of company Industrial Land situated on land bearing survey no. 27/5
village Bhawaninagar (Rajauri) taluka Phaltan dist : satara. Admeasuring 0.33R (3300 sq meters) in the
name of promoter Mr. Ranjit singh Naik Nimbalkar, (Recently govt acquired 156 sqm towards
widening of road). The difference amount is to be brought in as cash margin(FDR with lead bank).

Loan-Term Loan-CBI-5576244707-Co Gen
Interest rate is charged :1 Year MCLR + 0.35% with yearly reset

repayable in 22 quarterly installments of Rs. 0.81Crs starting from 30.06.2025

PRIMARY SECURITY:Registered mortgage of factory land at gat No.332A & 332/B/2 adm. 21H 64R
(54.10 acres or 216400 Sq mitr) at Upalve, Tal - Phaltan, Dist- Satara in the name of the company and
buildiung erected thereon Hypothecation of plant and machinery and other fixed assets of the
company both present and future including assets created out of TL of UBLHypothecation of plant and
machinery and other fixed assets created out of Distillery expansion project. Hypothecation of entire
current assets of the company (Both present & future) excluding stock pledge with SBL.Hypothecation
of proposed plant and machinery of CBG plant and CO gen plant. Hypothecation of

Harvestors, Tractors and Trailers

COLLATERAL SECURITY :Registered Mortgage of N A land 5 H 20R at Gal No 221, At & Post
Upalve, Tal. Phaltan, Dist.Satara in the name of the ¢ and (Resid:
plot). NA Land adm. 4HOOR (400 Gunthe) at Gat no 244. Hl.ssa no.2 at Naik bnmwadl Tal. Phaltan, Dist
Satara.In the anme of company.NA Land ad ing 2H 90R at Gat No. 332A, 332B/2 and 332C in
the name of Mr.Ranjitsingh Naik"' balkar. Agricultrual land 1 at Gat No. 332/ A, admn 1H
42R share, 332/B/2, admeasuring 5H 35R Land situated at Gat no 332/ A, admn 1H 42R share,
332/B/2, admeasuring 91R and 322/C. admeasuring 58R in the name of company. Land situated at Gat
MNo. 196, village Dhavale Wadi (Nimbhore) taluka Phaltan dist Satara, admeasuring 3H 01R(30100 sq
mt) in the name of company.Industrial Land situated on land bearing survey no. 27/5 village
Bhawaninagar (Rajauri) taluka Phaltan dist : satara. Admeasuring 0.33R (3300 sq meters) in the name
of promoter Mr. Ranjit singh Naik Nimbalkar. (Recently govt acquired 156 sqm towards widening of
road). The difference amount is to be brought in as cash margin(FDR with lead bank).

13,734

898

2,540

4,318

138

532

12,031
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Details of Loan As at 31 March 2024 As at 31 March 2023 As al 1 April 2022
Name of Lender Non - Current Current Non - Current Current Non - Current Current
Loan-Term Loan-HDFC Bank Limited-Harvestor 355 125 - - - -
payable in 60 hly 11
Interest rate is charged 830 @ % pa.
Personal Guarantee of Mr RANJEETSINGH HINDURAO NATK NIMBALKAR
Loan-Vehicle Loan-UBI-013226520000065 34 8 = s - -
repayable in 84 monthly installments of Rs.68856/ - starting from 31-12-2023
Interest rate is charged 8.30 @ % p.a.
Amortisation under Ind AS (499) = (29) ~ - -
Total 32,220 9,549 30,964 4,907 15,480 5,320
Note 2
Net debt reconciliation
Reconciliation of | ings outstanding at the beginning and end of the year:
Borrowings movement As at 31 March 2024 As at 31 March 2023 As at 1 April 2022
Noncurrent Current Noncurrent Current Noncurrent Current

Balance as at beginning of the year(including current maturities) 30,964 4,907 18,480 5,320 18,331 4463
Cash Flow (Repayment)/ Proceeds* 1,256 4,642 149 857 149 857
Non cash changes - 5 5 5
Amortised borrowing cost - - S =
Balance as at end of the year (including current maturities) 32,220 9,549 30,964 4,907 18,480 5,320
* Amount shown is nel cash inflow / outflow
12 (b} Lease Liabilities

Farticulars Asat Asat As at

1 March 2024 | 31 March 2023 | 1 April 2022

Current Lease liabilities 18 X =

Non-Current Lease liabilities 81 2

Total 9 - 22
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13  Current borrowings

As at
31 March 2024

As at
31 March 2023

As at
01 April 2022

Repayable on Demand

Secured

From banks

Working Capital Loans from Banks
Current maturities of long-term debt
Term Loans

Unsecured

Loans from Related Parties

31,414
9,549

23,516
4,907
857

22,424
5,320
516

808

Total current borrowings

29,280

29,068

Note 1:
The terms of working capital Loans are as follows:

Working capital loans

As at
31 March 2023

As at
01 April 2022

Central Bank / Bill Discounting Loan A/c No. 3518356437

Secured by hypothecation against Book Debts.

Central Bank Pledge Loan A/c No0.3522479191

Secured by first charge on entire current assets except pledge stcok with SBI and IDBI Bank of the Campany and second
pasipassu charge on primary security for Term Loan.

IDBI Bank Cash Credit (Pledge) Loan A/c No.0468655100004589

Secured by first charge by way of Pledge of Sugar and collaterally secured by way of first charge on PDC cheque of Mr.
Ranjeetsinha H Naik Nimbalkar for the overall pledge limit and personal guarantees by director Mr. Ranjeetsinha H
Naik Nimbalkar.

Central Bank Over Draft A/c No.3547000825

Secured by first charge on entire current assets except pledge stcok with SBI and IDBI Bank of the Campany and second
pasipassu charge on primary security for Term Loan and personal guarantees by director Mr. Ranjeetsinha H Naik
Nimbalkar.

State Bank of India RDL Afc No.40638298742

Secured by first charge by way of Pledge of Sugar and personal guarantee by Mr. Ranjeetsinha H Naik Nimbalkar.
State Bank of India RDL A/c No.40655945870

Secured by first charge by way of Pledge of Sugar and personal guarantee by Mr. Ranjeetsinha H Naik Nimbalkar.
State Bank of India RDL A/c No.40728921686

Secured by first charge by way of Pledge of Sugarand personal guarantee by Mr. Ranjeetsinha H Naik Nimbalkar.
State Bank of India RDL A/c No.40745121996

Secured by first charge by way of Pledge of Sugarand personal guarantee by Mr. Ranjeetsinha H Naik Nimbalkar.
State Bank of India RDL A/c No.40824717161

Secured by first charge by way of Pledge of Sugarand personal guarantee by Mr. Ranjeetsinha H Naik Nimbalkar.
State Bank of India RDL A/c No.41438199036

Secured by first charge by way of Pledge of Sugar and personal guarantee by Mr. Ranjeetsinha H Naik Nimbalkar.
State Bank of India RDL A/c No.41453722152

Secured by first charge by way of Pledge of Sugar and personal guarantee by Mr. Ranjeetsinha H Naik Nimbalkar.
State Bank of India RDL A/c No.41482413399

Secured by first charge by way of Pledge of Sugarand personal guarantee by Mr. Ranjeetsinha H Naik Nimbalkar.
State Bank of India RDL A/c No.41583280599

Secured by first charge by way of Pledge of Sugar and personal guarantee by Mr. Ranjeetsinha H Naik Nimbalkar.
State Bank of India RDL A/c No.41626042616

Secured by first charge by way of Pledge of Sugar and personal guarantee by Mr. Ranjeetsinha H Naik Nimbalkar.
State Bank of India RDL A/c No.41635801266

Secured by first charge by way of Pledge of Sugar and personal guarantee by Mr. Ranjeetsinha H Naik Nimbalkar.
Union Bank of India Cash Credit A/c No.505705010050059

Secured by first charge on entire current assets except pledge stcok with SBI and The Kalyan Janata Sahakari Bank Ltd.
and second paripassu charge on primary security for Term Loan and personal guarantees by Mr. Ranjeetsinha H Naik
Nimbaikar.

The Kalyan Janata Sahakari Bank Ltd Pledge Loan A/c No.25

Exclusive first charge on stock of Sugar and or Molassess kept under pledge in designated godown as per commodity
arrival receipt/storage recipt issued by Collateral manager and personal guarantees by Mr. Ranjeetsinha H Naik
Nimbalkar.

1,576

6,535

-1

11,371

-2.63

1,420

1311

1,165

874

2,367

2,262

1,254

3,790

3,910

3,250

1,403

982

1,122

272

2,305

2385

1,752

Total

31,414

23,516

22,424
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Note 2:
The terms of Short Term Loans are as follows:
As at As at As at
Worki ital loans
FRE LA 31 March 2024 | 31 March 2023 | 01 April 2022

- i Financial Inter iation & Services Pvi. Ltd. Afc No.1011180065 = & 277
Secured by subservient charge on entire current assets both present and future and personal guarantee

by Mr. Ranjeetsinha H Naik Nimbalkar.

-5 ti Fi ial Int diation & Services Pvt. Ltd. A/t No. 1011150074 - - 7m
Secured by subservient charge on entire current assets both present and future and personal guarantee

by Mr. Ranjeetsinha H Naik Nimbalkar.

- Samunnati Financial Intermediation & Services Pvi. Ltd. A/c No.1011180077 = E: #8
Secured by subservient charge on current assets created out of this facility both present and future and

personal guarantee by Mr. Ranjeetsinha H Naik Nimbalkar.

- Samunnati Financial Intermediation & Services PvL. Ltd. A/c No.100111800150 - 92 -
Secured by subservient charge on current assets created out of this facility both present and future and

personal guarantee by Mr, Ranjeetsinha H Naik Nimbalkar.

Rate of Interest at 18% per annum.

3 months moratorium followed by 9 Equated Monthly instalments

- ti Financial I diation & Services Pvt. Ltd. Afc No.100111800151 - 103 -
Secured by subservient charge on current assets created out of this facility both present and future and

personal g by Mr. Ranjeetsinha H Naik Nimbalkar.

Rate of Interest at 18% per annum.

3 months moratorium followed by 9 Equated Monthly instalments

= Samunnati Financial Intermediation & Services Pvt. Ltd. A/t No.10111800152 - 68 =
Secured by subservient charge on current assets created out of this facility both present and future and

personal guarantee by Mr. Ranjeetsinha H Naik Nimbalk

Rate of Interest at 18% per annum.

3 months moratorium followed by 9 Equated Monthly instalments

-5 ti Financial Int diation & Services Pvi. Ltd. A/c No.10111800156 - 45 -

3 months moratorium followed by 9 Equated Monthly instalments

Secured by subservient charge on entire current assets both present and future and personal guarantee

by Mr. Ranjeetsinha H Naik Nimbalkar.

- Samunnati Financial Intermediation & Services Pvt. Ltd. Afc No.10111800167 - 56 -
Secured by subservient charge on current assets created out of this facility both present and future and

P al g by Mr. Ranjeetsinha H Maik Nimbalkar.

Rate of Interest at 18% per annum.

3 months moratorium followed by 9 Equated Monthly instalments

- Samunnati Financial Intermediation & Services Pvi. Lid. Afc No.1011180182 7 493 -
Secured by subservient charge on current assets created out of this facility both present and future and

personal g tee by Mr. Ranjeetsinha H Naik Nimbalk

Rate of Interest at 18% per annum.

3 months moratorium followed by 9 Equated Monthly instalments

Term Loan-Samunnati-100111800256 (5 Crores) G5 - =
Secured by Sub-servient charge over entire current and movable fixed assets of the company, both
| present

and future.and personal guarantee by Mr, Ranjeetsinha H Naik Nimball

Rate of Interest at 18% per annum.

3 months moratorium followed by 9 Eq d Monthly instal

Term Loan-Samunnati-100111800289 (2.5 Crore) 170 - -
Secured by Sub-servient charge over entire current and movable fixed assets of the company, both

present

and future.and personal guarantee by Mr, Ranjeetsinha H Naik Nimbalkar.

Rate of Interest at 18% per annum.

3 months moratorium followed by 9 Eq d Monthly instal t

Term Loan-Samunnati-10011180029) (2.5 Crore) 170 - -
Secured by Sub-servient charge over entire current and movable fixed assets of the company, both

present

and future.and personal guarantee by Mr. Ranjeetsinha H Naik Nimbalkar.

Rate of Interest at 18% per annum.

3 months moratorium followed by 9 Equated Monthly instalments

Total 681 857 516

b Unsecured Loans - Preference Shares
Date of Ra As at 31 March | As at 31 March | As at 1 April
: Maturity e 2024 2023 2022
Redeemable Non-Convertible Cumulative Preference Shares
52,62,359 Shares of RS. 10/ - Each (1 April 2022 : 2,20,00,000 shares) Maximum 10.00% 526 526 2,200
Redeemable Non-Convertible Non-Cumulative Preference Shares Tenure upto 20
7A47,37,641 Shares of RS. 10/- Each (1 April 2022 : 5,80,00,000 shares) Vears 0.10% 7474 7474 5,800
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14 Deferred tax Hability (net)

The balance of deferred tax comprises temporary differences attributable to:

As at As at As at
31 March 2024 | 31 March 2023 | 1 April 2022
Deferred tax asset - - -
Disallowance U/s. 43B 18 8 6
Disallowance U/s.40A(vii) 14 6 6
Other Temporary Disallowances 84 - &
Lease Liability 29
145 14 13
MAT Credit Entitlement 369 356 1,002
Deferred tax liability - - -
Depreciation of Assets 2,686 2,320 2,622
2,686 2,320 2,622
Total deferred tax liability (net) 2,172 1,950 1,607
15 (i) Non-current provisions
As at As at As at
31 March 2024 | 31 March 2023 | 1 April 2022
Provision for employee benefits
- Provision for gratuity (Refer Note 33) 45 26 21
Total non-current provisions 45 26 21
15 (ii) Current provisions
As at As at As at
31 March 2024 | 31 March 2023 | 1 April 2022
Provision for employee benefits
- Provision for gratuity (Refer Note 33) 3 2 1
Total current provisions 3 2 1
16 Trade payables
As at As at As at
31 March 2024 | 31 March 2023 | 1 April 2022
Trade payables
-total outstanding dues of micro enterprise and small enterprise; and 19 41 -
-total outstanding dues of creditors other than micro enterprise and small enterprise 4,988 3,174 9,348
Total trade payables 5,184 3,214 9,348
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Trade Payable Ageing
The change in advance from customers is due to recurring advance against customer orders.
Year ended 31 March 2024
Onutstanding for following periods from the due date
Not
duefAcerued |Less than1year| 1-2 years 2-3 years hlore :_1:“ 5 Total
expenses ye

Undisputed trade payables

Micro enterprises and small enterprises 1 195 - - - 19

Others 61 4,044 169 24 385 4,985
Disputed trade payables

Micro enterprises and small enterprises - - = = =
Total 62 4,239 469 24 385 5,180
Year ended 31 March 2023

Outstanding for following periods from the due date
Not More than 3
duefAccrued Less than 1 year 1-2 years 2-3 years ik Total

Undisputed trade payables

Micro enterprises and small enterprises - 41 - - - 41

Others - 2370 367 17 419 3173
Disputed trade payables

Micro enterprises and small enterprises - 3 E - 2

Others ' - : E . -
Total - 2,410 367 17 419 3214
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As on 1 April 2022

Qutstanding for following periods from the due date

Not
due/Accrued

Less than 1 year

1-2 years

2-3 years

More than 3
years

Total

Undisputed trade payables
Micro enterprises and small enterprises
Others

Disputed trade payables
Micro enterprises and small enterprises
Others

8,158

573

106

511

9,348

Total

8,158

511

9,348
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17 (a) Other Non-current financial liabilities

As at As at As at
31 March 2024 | 31 March 2023 | 1 April 2022
Capital creditors 186 228 266
Earnest Money Deposit 3 3 38
Other Payables 16 2 9
Total current financial liabilities 205 253 314
17 (b) Other t fi ial liabiliti
As at As at As at
31 March 2024 | 31 March 2023 | 1 April 2022
Payable to employees 210 58 141
Total current financial liabilities 210 58 141

18 Other current liabilities

Asat As at As at
31 March 2024 | 31 March 2023 1 April 2022

Statutory dues payable 126 48 85
Advance From Customers 3,669 233 694
Other Advances - 975 975
Unsecured Deposits - - 1.078
Total other current liabilities 3,795 1,257 2,832

19 Current Tax liabilities

As at As at As at
31 March 2024 | 31 March 2023 | 1 April 2022

Provision for Income Tax 558 465 451

Total current tax liabilities 558 465 451
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20 Revenue from operations

Year ended Year ended
31 March 2024 31 March 2023
Revenue from contracts with customers
Sale of products
-Finished goods
- Sugar 14,870 17,898
- Electricity 1,710 1,757
- Ethanol and Allied Products 19,318 12,487
- Pressmud 25 46
- Ash 26 23
- Jaggery 808 =
- Fertilizer 5413 900
-Traded goods 33,230 55,226
Other Operating Revenue
Sale of scrap 15 -
Total revenue from operations 75,414 88,338
Revenue from Traded goods includes Revenue earned from Trading of Sugar
21 Other income
Year ended Year ended
31 March 2024 31 March 2023
Interest on deposits with banks (being financial assets carried at amortised cost) 14 15
Government grants:
PSI Scheme 1,362 1,027
Interest Subvention Claim 1,105 181
Provisions/liabilities written back to the extent no longer required 47 63
Miscellaneous income 68 85
Total other income 2597 1,371
22 Cost of materials consumed
Year ended Year ended
31 March 2024 31 March 2023
Raw materials at the beginning of the year - =
Add : Purchases during the year 24,075 16,895
Less: Raw material at the end of the year - -
Total cost of materials consumed 24,075 16,895
23 Purchase of stock-in-trade
Year ended Year ended
31 March 2024 31 March 2023
Purchase of Sugar 33,204 52,067
Total purchases of stock-in-trade 33,204 52,067
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24 Changes in inventories of work-in-progress, stock-in-trade and finished goods

25

26

27

Year ended Year ended
31 March 2024 31 March 2023
Ovpening Inventory
Finished Goods
- Ethanol and Allied Products 998 1,607
- Sugar 11,209 16,520
By Product - Molasis, Baggase, Pressmud, Fertiizers & Ash 15,583 13,272
‘Work In Progress-Syrup 4,984 1,115
32775 32514
Less: Closing Inventory
Finished Goods
- Ethanol and Allied Products 18 998
- Sugar 9,612 11,209
By Product - Molasis, Baggase, Pressmud, Fertiizers & Ash 21,691 15,583
Work In Progress-Syrup 5,225 4,984
36,546 32,775
Total changes in inventories of finished goods (3,771) (261)
Employee benefit expense
Year ended Year ended
31 March 2024 31 March 2023
Salaries, wages and bonus 1,427 1,070
Contribution To Providend Fund And Other Funds 52 43
Gratuity (Refer Note 33) 14 12
Staff welfare expenses 7 9
Total employee benefit expense 1,500 1,134
Depreciation and amortization expense
Year ended Year ended
31 March 2024 31 March 2023
Depreciation on property, plant and equipment 5190 3,617
Depreciation on right to use asset 19 -
Total depreciation and amortisation expense 5,209 3,617
Finance costs
Year ended Year ended
31 March 2024 31 March 2023
Interest on
- On Term Loan 2,662 1,717
- On Working Capital Loan 2,094 1,523
- On delayed payment of statutory dues 156 55
- On Delayed payments to MSME Vendors 1 .
- On Lease Liabilities 8 -
Other borrowing costs
- Bank Charges 75 36
- Loan Processing Charges of Working Capital Loan 292 86
Total finance costs 5,289 3417
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28 Other expenses

Year ended Year ended
31 March 2024 31 March 2023
Rent 6 6
Rates & Taxes 167 104
Payment to auditors (Refer details (a) below) 12 1
Advertisement Expenses 13 10
Provision for expected credit loss = 0
Cane Transport Expenses 2,783 4,135
Corporate social responsibility expenses (refer note (b) below) 49 37
Insurance Charges 152 17
Communication Expenses 9 10
Printing & Stationery 7 5
Professional Fees 86 113
Repairs and maintenance:
- Buildings 0 1
- Plant and machinery 736 484
- Others 27 18
Cane Harvesting Expenses 1,704 2,226
Chemical Expenses 560 477
Factory Expenses 36 235
Handling Expenses - 16
Power and fuel 1,526 1,108
Contract wages 18 234
Packing expenses 81 255
Donation 0 5
Travelling & Conveyance 101 70
Loss on Sale of Asset 50 -
Carriage Inward Expenses 586 153
Carriage Outward Expenses 595 216
License & Inspection Fees 83 98
Miscellaneous expenses 54 140
Total Other Expenses 9,484 10,283
Other Expenses
(a) Details of payment to statutory auditors (excluding applicable taxes and out of pocket expenses)
Year ended 31 March Year ended 31 March
2024 2023
As auditor:
-Statutory Audit fee 12 1
-Other services = 5
-Reimb t of exp x =
12 1

(b) Expenditure towards Corporate Social Responsibility

Particulars Year ended 31 March Year ended 31 March
2024 2023
a) Gross amount required to be spent by the Company as per Section 135 of Companies Act, 2013 48 36
during the year
b) Amount spent during the year 49 37

Note: The gross amount required to be spent by the company as per Sec 135 is taken from the filed financial statement with MCA during the period. We
have not made separate calculation for restatement of financial statement as per Ind AS Reporting Farmework.
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Year ended 31 March 2024
In cash Yet to be paid in cash Total
(i) Construction/ acquisition of any asset = = =
(ii) On purposes other than (i) above* 49| - 49
49 - 49
* The expenditure of Rs. 49 Lakhs is made by way of expenditure for
1. Rural Development
2. Eradication of Hunger
3. To ensure environment sustainability (nature of expenditure to be mentioned).
Year ended 31 March 2023
In cash Yet to be paid in cash Total
(i) Construction/ acquisition of any asset - . =
(ii) On purposes other than (i) above* 37 - 37
37 - 37

* The expenditure of Rs. 37.03 lakhs is made by way of expenditure for food provided civil work and tree plantation.

Year ended 31 March
2024

Year ended 31 March
2023

a) Carry forward from previous year adjusted to meet current year's
spending requiement

b) unspent amount during year

c) Reason for shortfall

d) Details of related party transactions

Details of excess amount spent

Year ended 31 March

Year ended 31 March

2024 2023
Opening balance 1 2
Amount required to be spent during the year 48 36
Amount spent during the year 49 37
Closing balance = 1
To be carried forward for next year 1 1

Not to be carried forward for next year

Note :-
1 There are no ongoing projects under CSR
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29 Income Taxes

Profit and Loss section Year ended Year ended
31 March 2024 31 March 2023
Current income tax charge
Current income tax 558 469
MAT Credit Entitlement hd 646
Adjustments of tax relating to earlier periods -
Tax charge in respect of earlier years 77 -
MAT Credit Entitlement (77) -
tax relating to earlier periods (0) -
Net Current Tax Expense 622 1,115
Deferred tax 237 (305)
Income tax expense reported in the statement of profit or loss 859 810
Reconciliation ive tax rate for 31 March 2024 and 31 March ;
Year ended Year ended
31 March 2024 31 March 2023
Profit/ (loss) before tax 3,021 2,558
Tax expense / (credit) as per Statutory income tax rate of 29.12% 880 740
Adjustments for current income tax of previous years
Tax Effects of amounts which are not deductible (taxable) in calculating taxable income 61 57
Others (82) -
Income tax expense reported in the statement of profit or loss 859 797
30 Remeasurement of post-employment benefit obligations
Year ended Year ended
31 March 2024 31 March 2023
Remeasurement of post-employment benefit obligations (6) 6
Total Remeasurement of post-employment benefit obligations (6) 6
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31 Revenue related disclosures

a. Revenue from Contracts with Customers
Indian Accounting Standard 115 Revenue from Contracts with Customers (“Ind AS 115"), establishes a framework for
determining whether, how much and when revenue is recognised and requires disclosures about the nature, amount,
timing and uncertainty of revenues and cash flows arising from customer contracts. Under Ind AS 115, revenue is
recognised through a 5-step approach:
(i) Identify the contract(s) with customer;
(ii) Identify separate performance obligations in the contract;
(iii) Determine the transaction price;
(iv) Allocate the transaction price to the performance obligations; and
(v) Recognise revenue when a performance obligation is satisfied.

b. Disaggregation of revenue
Revenue recognised mainly comprises of sale of products which majorly comprises of sugar, ethanol and allied products
and electricity from co-generation. Disaggregated revenue information have been given along with segment information

Particulars Year ended 31 Year ended 31
March 2024 March 2023

Revenue from contracts with customers
Sale of products and service

Manufactured 42,169 32,212

Traded 33,230 55,226
Other operating income 15 -
Total revenue covered under Ind AS 115 75,414 87,438

¢. Contract balances
The following table provides information about receivables, contract assets and contract liabilities from contract with

customers:

Year ended 31 March
Particulars 2024
Contract assets
Advances to suppliers 2,394
Unbilled revenue -
Total contract assets 2,394
Contract liabilities
Advances from consumers 3,669
Total contract liabilities 3,669
Receivables
Trade receivables 6,277
Less : Allowances for expected credit loss (27)
Net receivables 6,251

Contract asset is the right to consideration in exchange for goods or services transferred to the customer. Contract liability
is the entity's obligation to transfer goods or services to a customer for which the entity has received consideration from
the customer in advance. Contract assets are transferred to receivables when the rights become unconditional and
contract liabilities are recognised as and when the performance obligation is satisfied.
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d. Significant changes in the contract assets and the contract liabilities balances during the year are as follows:

e

Particulars Year ended 31 March 2024
Contract Assets | Contract Liabilities
Advances from
customers
Opening balance as on 1 April 2023 . £ 233
Addition during the year - 11,086
Revenue recognised during the year/ amount refunded
s - (7,651)
during the year
C!asinﬁ balance as on 31 March 2024 - 3,668
Particulars Year ended 31 March 2023

Contract Assets |Contract Liabilities
Advances from

customers
Opening balance as on 1 April 2022 - 694
Addition during the year - 56,636
Revenue recognised during the year/ amount refunded
dissh - (57,098)
uring the year
Closing balance as on 31 March 2023 - 233

Satisfaction of performance obligations

The Company’s revenue is derived from the single performance obligation to transfer primarily its products under
arrangements in which the transfer of control of the products and the fulfilment of the Company’s performance obligation
occur at the same time. Revenue from the sale of goods is recognized when the Company has transferred control of the
goods to the buyer and the buyer obtains the benefits from the goods, the potential cash flows and the amount of revenue
(the transaction price) can be measured reliably, and it is probable that the Company will collect the consideration to
which it is entitled to in exchange for the goods. Performance obligation is satisfied when company transfers goods to the
customer.

Whether the customer has obtained control over the asset depends on when the goods are made available to the carrier or
the buyer takes possession of the goods, depending on the delivery terms. Revenue is measured at the transaction price
of the consideration received or receivable, the amount the Company expects to be entitled to.

Payment terms
The sale of goods is typically made under credit payment terms differing from customer to customer and ranges between
30-60 days (excluding transit days).

. Variable considerations associated with such sales

If the consideration in a contract includes a variable amount, the Company estimates the amount of consideration to
which it will be entitled in exchange for transferring the goods to the customer. The variable consideration is estimated at
contract inception and constrained until it is highly probable that a significant revenue reversal in the amount of
cumulative revenue recognised will not occur when the associated uncertainty with the variable consideration is
subsequently resolved. Contracts for the sale of components provide customers with a customary right of return in case of
defects, quality issues etc. The rights of return give rise to variable consideration.

The Company uses the expected value method to estimate the goods that will not be returned because this method best
predicts the amount of variable consideration to which the Company will be entitled. The requirements in Ind AS 115 on
constraining estimates of variable consideration are also applied in order to determine the amount of variable
consideration that can be included in the transaction price.
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32 Reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing
activities:

Particulars Long term Short term Interest
borrowings borrowings

Opening Balance 1 April 2022 34,643 29,068 -

Non cash changes due to

- Interest expense S . 3,417

Cash flows during the year due to 212

- Movement in borrowings during the year (net) 10,611 B

- Payment of interest - - (3,417)

Closing Balance as on 31 March 2023 45,254 29,280 -

Opening Balance 1 April 2023 45,254 29,280 -

Non cash changes due to

- Interest expense = - 5,289

Cash flows during the year due to

- Movement in borrowings during the year (net) 2,340 12,364 -

- Payment of interest - - (5,289)

Closing Balance as on 31 March 2024 47,594 41,645 -
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33 Employee benefit obligation

Year ended 31 Year ended 31
March 2024 March 2023
Gratuity (Refer Note B) 49 28
Non-current 45 26
Current 3 2

A Defined Contribution Plan

The Company has a defined contribution plan i.e., contribution to provident fund. Contributions are made to provident fund for employees at the
rate of 12% of basic salary as per regulations. The contributions are made to registered provident fund administered by the government. The
obligation of the Company is limited to the amount contributed and it has no further contractual nor any constructive obligation. The expense

recognised during the year towards defined contribution plan is as follows:

Year ended 31 Year ended
March 2024 31 March 2023
Providend Fund And Other Funds 52 43
Total 52 43
B Gratuity

The Company has a defined benefit gratuity plan. The companies defined benefit gratuity plan is a final salary plan for employees,

The gratuity plan is governed by the Payment of Gratuity Act, 1972. Under the Act, employee who has completed five years of service is entitled to
specific benefit. The level of benefits provided depends on the member's length of service and salary at retirement age.

Salary increases and gratuity increases are based on expected future inflation rates,

I The amounts recognised in balance sheet and movements in the net benefit obligation over the year are as follows :

Year ended 31 Fair value of plan Net amount
March 2023 assets
Opening defined benefit obligation 22 - 22
Current service cost 10 # 10
Interest expense/ (income) 2 = 2
Total amount recognised in Profit or Loss 12 - 12
Return on plan assets, excluding amounts included in interest expense/ (income) - -
{Gain)/loss from experience changes (5) - (5)
(Gain)/loss from change in demographic assumptions . = =
(Gain)/loss from change in financial assumptions (1) - (1)
Total amount recognised in Other Comprehensive Income (6) - (6)
Employer contributions - =
Benefit payments - - -
|Closing defined benefit obligation 23 - 28
Year ended 31 Fair value of plan Net amount
March 2024 assets
Opening defined benefit obligation 28 - 28
Current service cost 12 = 12
Interest expense 2 - 2
Total amount recognised in Profit or Loss 14 - 14
Return on plan assets 2 5
(Gain)/loss from experience changes 5 - 5
(Gain)/loss from change in demographic assumptions - - -
(Gain)/loss from change in financial assumptions 1 1
Loss from change in financial assumptions - = "
Total amount recognised in Other Comprehensive Income 6 - B
Employer contributions - - -
Benefit payments - & s
Closing defined benefit obligation 49 - 49
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11 Amounts Recognized in Other Comprehensive Income (OCI)

Year ended 31
March 2024

Year ended 31
March 2023

a. Actuarial (Gain) / Loss due to Demographic Assumption changes in DBO
b. Actuarial (Gain) / Loss due to Financial Assumption changes in DBO

¢. Actuarial (Gain) / Loss due to Experience on DBO

d. Return on Plan Assets (Greater) / Less than Discount rate

e. Changes in asset ceiling

@
©)

F. Total Actuarial (Gain)/Loss included in OCI

(6)

I Total Expense Recognised in the Statement of Profit & Loss Account

Year ended 31
March 2024

Year ended 31
March 2023

Service cost

a- Current service cost

b. Past service cost

¢. (Gain) / loss on settlements

12

10

d_ Total service cost

12

10

Net interest cost

a. Interest expense on DBO

b. Interest (income) on plan assets

c. Interest expense on effect of (asset ceiling)

e. Total net interest cost

Immediate Recognition of (Gains)/ Losses - Other Long Term Benefits
Other expenses/adjusments

Defined benefit cost included in P&L

14

IV The net liability disclosed above relates to unfunded plans as follows :

Year ended 31
March 2024

Year ended
31 March 2023

Defined Benefit Obligation
Fair value of Plan Assets
(Surplus) / Deficit

Effect of Asset Ceiling

49

49

28

Net Defined Benefit Liability / (Asset)

49

V Reconciliation of Amounts in Balance Sheet

Year ended 31
March 2024

Year ended
31 March 2023

Net defined benefit liability (asset) at prior year end
Defined benefit cost included in P&L

Total Amounts included in OCI

Other significant events/One time IND AS 19
Adjustment

Acquisition / Divestiture

Amounts recognized due to plan combinations
Employer contributions

Direct benefit payments by Employer

Adjustment to Opening Fair value of assets

28
14

22
12

(6)

Net defined benefit liability (asset) - end of period

28
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VI Reconciliation of Statement of Other Comprehensive Income

Year ended 31 Year ended
March 2024 31 March 2023
Cumulative OCI - (Income)/Expense, Beginning of Period (6) 0
Total remeasurements included in OCI 6 (6)
Cumulative OCI - (Income)/Expense, End of Period 1 (6)
VII Significant estimates
The significant actuarial assumptions were as follows :
Year ended 31 Year ended
March 2024 31 March 2023
Discount rate 7.21% 7.46%
Salary growth rate 10.00% first 2 years; |10.00% first 2 years;
8.00% thereafter |8.00% thereafter
Withdrawal rate 7.00% 7.00%
Mortality rate TALM (2012-14)  |IALM (2012-14)
Ultimate Ultimate
Retirement Age 58 Years 58 Years

Notes on Actuarial Assumptions

a. Discount Rate
The discount rate used is determined by reference to the market yields at the balance sheet date on the government bonds in accordance with
paragraph 83 of the IND AS 19.

b. Salary Escalation rate
The estimates of Future salary increases takes into account regular increases, price inflation, promotional increases and other relevant fatcors if
applicable.

c. Mortality
This assumption is based on the standard published mortality table (Table of Sample Mortality Rate from Indian Assured Lives Mortality 2012-14).

d. Rate of Return on Plan Assets
This assumption is required only in case of funded plans, The scheme is unfunded
and the Defined Benefit Obligation is recognised through a reserve in the

VIII Sensitivity of actuarial assumptions
The sensitivity of defined obligation to changes in the weighted principal assumptions is:

Assumption Impact on defined benefit obligation
Year ended 31 Year ended
March 2024 31 March 2023

Discount rate

1% decrease (Rs.) 54 3

1% decrease (%) 11.19% 11.03%
1 % increase (Rs.) ) +4 26
1% increase(%) -9.48% -9.35%
Salary growth rate

1% decrease (Rs.) 4“4 25

1% decrease (%) -9.88% -9.78%
1% increase (Rs.) 54 31

1% increase (%) 11.46% 11.33%
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Sensitivity analysis for each significant actuarial assumptions namely Discount rate and Salary assumptions have been shown in the table above at
the end of the reporting period, showing how the defined benefit obligation would have been affected by the changes.

The Mortality and Attrition does not have a significant impact on the Liability , hence are not considered a significant actuarial assumption for the
purpose of Sensitivity analysis.

The method used to calculate the liability in these scenarios is by keeping all the other parameters and the

data same as in the base liability calculation except the parameters to be stressed.

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior period.

IX Maturity Profile of Defined Benefit Obligation

Expected Future Cashflows

Year ended 31 Year ended

March 2024 31 March 2023

Year1 3 2
Year 2 2 2
Year 3 3 1
Year 4 4 2
Year 5 4 2
Years 6 to 10 21 12
Above 10 Years 87 52
Average Expected Future Working life (Years) 11 11
Risk exposure
Market Risk (Interest Rate)

Market risk is a collective term for risks that are related to the changes and fluctuations of the financial markets. The discount rate reflects the time
value of money. An increase in discount rate leads to decrease in Defined Benefit Obligation of the plan benefits & vice versa. This assumption
depends on the yields on the corporate/government bonds and hence the valuation of liability is exposed to fluctuations in the yields as at the
valuation date.

Investment Risk

For funded plans that rely on insurers for managing the assets, the value of assets certified by the insurer may not be the fair value of instruments
backing the liability. In such cases, the present value of the assets is independent of the future discount rate. This can result in wide fluctuations in
the net liability or the funded status if there are significant changes in the discount rate during the inter-valuation period.

Longevity Risk

The impact of longevity risk will depend on whether the benefits are paid before retirement age or after. Typically for the benefits paid on or
before the retirement age, the longevity risk is not very material,

Actuarial Risk

Salary Increase Assumption

Actual Salary increase that are higher than the assumed salary escalation, will result in increase to the Obligation at a rate that is higher than

expected.

Attrition/Withdrawal Assumption

If actual withdrawal rates are higher than assumed withdrawal rates, the benefits will be paid earlier than expected. Similarly if the actual
withdrawal rates are lower than assumed, the benefits will be paid later than expected. The impact of this will depend on the demography of the
company and the financials assumptions.

Regulatory Risk
Any Changes to the current Regulations by the Government, will increase (in most cases) or Decrease the obligation which is not anticapated.
Sometimes, the increase is many fold which will impact the financials quite significantly.



Swaraj Green Power and Fuel Limited
Notes to Financial Statements
(All amounts in INR lakhs, unless otherwise stated)

34 Fair value measurements

Carrying Amounts as at 31 March 2024

Notes FVOCI FVTPL ACM Total
Financial assets measured at Fair Value
Financial assets not measured at Fair Value
(i) Investments* 5 - 22 22
(ii) Other financial assets (non-current) 6 (a) - 5,488 5,488
(iii) Trade receivables 9 - 6,251 6,251
(iv) Cash and cash equivalents 10 - 1,215 1,215
(v) Other financial assets (current) 6 (b) - 618 618
Total financial assets - 13,594 13,594
Financial liabilities not measured at Fair Value
(i) Non-current Borrowings 12 (a) - 47,594 47,594
(il) Non-current financial liabilities 17 (a) - 205 205
(iii) Lease Liability 12 (b) 99 99
(iv) Current Borrowings 13 - 41,645 41,645
(v) Trade payables 16 - 5,184 5,184
(vi) Other Current financial liabilities 17 (b) - 210 210
Total financial liabilities - 94,936 94,936

Carrying Amounts as at 31 March 2023

Notes FVOCI FVTPL ACM Total
Financial assets measured at Fair Value
Financial assets not measured at Fair Value
(i) Investments*® 5 - 20 20
(ii) Other financial assets (non-current) 6 (a) - 3,174 3,174
(iii) Trade receivables 9 - 5,874 5,874
(iv) Cash and cash equivalents 10 - 289 289
{v) Other financial assets (current) 6 (b) - 353 353
Total financial assets - 9,710 9,710
Financial liabilities not measured at Fair Value
(i) Non-current Borrowings 12 (a) - 45,254 45,254
(ii) Non-current financial liabilities 17 (a) - 253 253
(iii) Current Borrowings 13 - 29,280 29,280
(iv) Trade payables 16 - 3,214 3,214
(v) Other Current financial liabilities 17 (b) - 58 58
Total financial liabilities - 78,059 78,059

*The company has classified all the current investments under amortised cost method as they do not meet Solely for Payment of Principal

and Interest (SPPI) test and they are held tll maturity.
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Level 1: The fair value of financial instruments traded in active markets (such as publicly traded derivatives and equity securities) is
based on quoted market prices at the end of the reporting period. The quoted market price used for financial assets held by the Company
is the current bid price. These instruments are included in level 1.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the-counter
derivatives) is determined using valuation techniques which maximise the use of observable market data and rely as little as possible on
enlily-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the
case for unlisted equity securities, contingent consideration and indemnification asset included in level 3.

Cash and cash equivalents, other bank balances, trade receivables, other current financial assets, trade payables, current borrowings and
other current financial liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments. The
fair value of the financial assets and liabilities is the amount at which the instrument could be exchanged in a current transaction between
willing parties, other than in a forced or liquidation sale.

The methods and assumptions were used to estimate the fair values of the long term borrowings are determined by using discounted
cash flow method using the appropriate discount rate. The discount rate is determined using other similar instruments incorporating the
risk associated.
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35 Related Party Disclosure
A. List of Related Parties
(a) Person or close member having control or joint control over the company
Ranjeetsingh Naiknimbalkar
Jijamala Ranjeetsingh Naiknimbalkar
Naik Nimbalkar Indiraraje Ranjeetsinh
Naik Nimbalkar Tararaje Ranjeetsinh

(b) Member of the Key Management Personnel of the company

Vinay Thakur

Ashok Kumar Goyal

Usha Shashikant Ghadage

Vishwas Jaywantrao Bhosale

Payal Roshan Rathi

Javkumar Arvind Shinde

Ashish Deviprasad Dubey (Resigned w.e.f. 24.05.2023)

(c) Entity controlled by person identified in (a) or (b) above
Godsland Farmfresh Private Limited

B. Disclosure of transactions/balances with related parties:
(a) Purchase of Raw Material (Sugar Cane)

Year ended 31 March 2024 Year ended 31 March 2023
Ranjeetsingh Naiknimbalkar 262 205
Jijamala Ranjeetsingh Naiknimbalkar 52 37
314 243
(b) Purchase of Fixed Assets (Land & Building)
Year ended 31 March 2024 Year ended 31 March 2023
Ranjeetsingh Naiknimbalkar 2,953 -
Jijamala Ranjeetsingh Naiknimbalkar 3,106 B
Naik Nimbalkar Tararaje Ranjeetsinh 1,441
7,500 -

Sale of Fertilizer

—
2]
—

Year ended 31 March 2024

Year ended 31 March 2023

Ranjeetsingh Naiknimbalkar
Jijamala Ranjeetsingh Naiknimbalkar

13
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(d) Sale of Pressmud

Year ended 31 March 2024

Year ended 31 March 2023

Ranjeetsingh Naiknimbalkar

0

Note

The Company has obtained personal guarantees from Mr. Ranjeetsingh Naiknimbalkar at second charge, towards
term loan and working capital limits extended by banks.

—

Unsecured Loans repaid

(e

Year ended 31 March 2024 Year ended 31 March 2023
Ranjeetsingh Naiknimbalkar - 32
Jijamala Ranjeetsingh Naiknimbalkar % 752
- 784

(f) Reimbursement of expenses

Year ended 31 March 2024

Year ended 31 March 2023

Ranjeetsingh Naiknimbalkar
Jijamala Ranjeetsingh Naiknimbalkar

Ashok Kumar Goyal 1 12
1 12
(g) Issue of Preference shares
Year ended 31 March 2024 Year ended 31 March 2023
Ranjeetsingh Naiknimbalkar - 7,193
Jijamala Ranjeetsingh Naiknimbalkar - 807
- 8,000
(h) Salary
Year ended 31 March 2024 Year ended 31 March 2023
Vinay Thakur 18 22
Ashok Kumar Goyal 35 46
Usha Shashikant Ghadage 5 5
Ashish Deviprasad Dubey (Resigned w.e.f. 6 20
24.05.2023)
64 93
C. Balances with related parties
As at As at
Year ended 31 March 2024 Year ended 31 March 2023
Ranjeetsingh Naiknimbalkar b 24
Jijamala Naiknimbalkar (103) (13)
Tararaje Ranjeetsingh Naik Nimbalkar-Land (1,303) -
Vinay Thakur 4 4
Ashok Kumar Goyal (1) 1)
Godsland Farmfresh Private Limited 16 16
Total (1,381) 31
Note:

Key Managerial Personnel who are under the employment of the Company are entitled to post employment benefits
and other long term employee benefits recognised as per Ind AS 19 - ‘Employee Benefits’ in the financial statements. As
these employee benefits are lump sum amounts provided on the basis of actuarial valuation, the same is not included

above.
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36 Contingencies and commitments

3

~J

Contingent liabilities

As at
Year ended 31 March 2024

A. Guarantees
The Company has issued guarantees towards various parties. This exposes the
Company to a potential contingent liability.

B. Claims against the company not acknowledged as debt

The Company is in dispute with M/s. Walchandnagar Industries Ltd which is
pending before NCLT. The estimated claim by Walchandnagar Industries Ltd is
mentioned besides

Apart from the above Company is in dispute with some other vendors as well which
is pending before the respective judicual bodies. The estimated claim is mentioned
besides

7,374

407

23

Total

7,804

Earnings/ (loss) per share

Year ended 31 March 2024

Year ended 31 March 2023

Basic and diluted earnings/ (loss) per share

a) Profit/ (loss) attributable to the equity holders of 2,163
the company
b) Weighted average number of equity shares 5,05,80,564
outstanding (Nos.)
c) Earnings/ (loss) per share
- Basic 4.28
- Diluted 4.28

1,747

5,05,80,564

345
3.45
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38 Dues to micro and small enterprises
Micro, Small, Medium Enterprises have been identified by the Company on the basis of the information available. Total
outstanding dues of Micro, Small, Medium Enterprises, which are outstanding for more than the stipulated period are
given below.

Dues to Micro, Small and Medium Enterprises As at As at
(MSMEs) 31 March 2024 31 March 2023

Dues remaining unpaid:
Principal 196 41
Interest 1 =

Interest paid in terms of Section 16 of the Micro,

Small and Medium Enterprises Development Act,

2006 (hereinafter referred to as “the Act”) along

with the amount of payment made to the supplier

beyond the appointed day during the year

- Principal paid beyond the appointed date - -
- Interest paid in terms of Section 16 of the Act - -
Amount of interest due and payable for the year of 1 y
delay on payments made beyond the appointed day
during the year
Further interest due and payable even in the - -
succeeding years, until such date when the interest
due as above are actually paid to the small
enterprises
Amount of interest accrued and remaining unpaid 1 -
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39 Capital Management

Risk management
The Company's objectives when managing capital are to:

-safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for other stakeholders, and

- maintain an optimal capital structure to reduce the cost of capital.

For the purpose of the Company's capital management, the Company may return capital to shareholders, issue new shares or sell assets to reduce debt. The primary

1

objective of the Company's capital g is to imise the sh
changes in economic conditions.

lder's value. The Company manages its capital structure and makes adjustments in light of

Net debt to equity ratio

As at As at
31 March 2024 31 March 2023

Total non-current borrowings 47,593.82 4525353
Total current maturity of long term borrowings 9,549.07 4,906 88
Total current borrowings 32,095.48 24,37332
Total cash and cash equivalents 1,214.67 28915
Net debt 88,023.71 74,244 58
Total equity 21,987.01 19,828.75
400% 374%




40 Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The board of directors have been

identified as the chief
Revenue by products
SUGAR TRADING COGENERATION
R DIVI HAN J
PARTICULARS SUGA SION DIVISION DIVISION ET OL DIVISION | UNALLOCABLE TOTAL

31-03-2024 31-03-2024 31-03-2024 31-03-2024 31-03-2024 31-03-2024
Revenue
- External 19,249 33,230 1,710 21,226 - 75414
- Internal - - - - - -
Total Revenue 19,249 33,230 1,710 21,226 - 75,414
Operating Income 19,249 33,230 1,710 21,226 - 75414
Add : Other Income 504 - 45 556 1,492 2,597
Gross Segment Result 19,753 33,230 1,755 21,781 1492 78,010
Less : Allocable Expenses 11,705 33204 754 9,064 20,262 74,989
Net Segment Result 8,048 25 1,001 12717 {18,770) 3,01
Profit before Extraordinary Items & Tax
Extraordinary [tems - = 3 - - -
Profit Before Tax 8,048 25 1,001 12,717 - 21,791

Details of revenue derived from single external customer for year ended on 31 March 2023:
The revenue derived from external customer contributing 10% or more revenue for year ended on 31 March 2024 was 2 23,047 lakhs (As at 31 March 2024 ¥ 27,379 lakhs. There
was only one such coutomer.

Information about location of non current assets
The total of non-current assets (other than financial instruments, deferred tax assets and income tax assets) are located in the Company's country of domicile i.e. in India.

Information about disaggregated revenue

As at Year ended
31 March 2024 31 March 2023
Revenue recognised at point-in-time for the year 75,414 87,438

Revenue recognised over time for the year - -
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Financial risk management

The Company's activities exposes it to market risk, liquidity risk and credit risk. The Company's risk management is carried out by a central treasury department
under policies approved by the board of directors. The board provides written principles for overall risk management, as well as policies covering specific areas
such as interest rate risk, credit risk, use of derivative financial instruments and non-derivative financial instruments, and investment of excess liquidity.

Credit risk

Credit risk is the risk that a counterparty fails to discharge an obligation to the company. The Company is exposed to this risk for various financial instruments, for
example by granting loans and receivables to customers, placing deposits, etc. The Company’s maximum exposure to credit risk is limited to the carrying amount of
following types of financial assets.

- cash and cash equivalents,

- trade receivables,

- loans and receivables measured at amortised cost, and

- deposits with banks

(1) Credit risk management

The Company assesses and manages credit risk based on internal credit rating system, continuously monitoring defaults of customers and other counterparties,
identified either individually or by the company, and incorporates this information into its credit risk controls. Internal credit rating is performed for each class of
financial instruments with different characteristics, The Company assigns the following credit ratings to each class of financial assets based on the assumptions,
inputs and factors specific to the class of financial assets.

A: Low
B: Medium
C: High
Credit rating Particulars i As at As at
31 March 2024 31 March 2023
A Low Cash and cash equivalents 1,214.67 28915
Trade receivables (gross of expected credit loss) 6,250.84 5874.22
Other financial assets 6,106.58 3,526.65
C: High Trade receivables 26.62 -

Cash and cash equivalents and bank deposits
Credit risk related to cash and cash equivalents and bank deposits is managed by only accepting highly rated banks and diversifying bank deposits and accounts in
different banks across the country.

Trade receivables

The Company closely monitors the credit-worthiness of the debtors through internal systems that are configured to define credit limits of customers, thereby,
limiting the credit risk to pre-calculated amounts. The Company assesses increase in credit risk on an ongoing basis for amounts receivable that become past due
and default is considered to have occurred when amounts receivable become six months past due.

Other financial assets measured at amortised cost

Other financial assets measured at amortised cost includes loans and advances to employees, security deposits and others. The credit risk related to these other
financial assets is managed by monitoring the recoverability of such amounts continuously, while at the same time internal control system in place ensure the
amounts are within defined limits.

11) Expected credit losses

The Company provides for expected credit losses based on the following:

The company recognizes lifetime expected credit losses on trade receivables using a simplified approach, wherein the company has defined percentage of provision
by analysing the ageing of the trade receivables based on the criteria defined above. And such provision percentage determined have been considered to recognise
life time expected credit losses on trade receivables.

Particulars As at 31 March 2024 As at 31 March 2023

>365 days 0 - 365 Days >365 days 0 - 365 Days
Gross amount of trade receivables where no default (as defined above) has occurred 572 5,706 611 5,290
Expected loss rate (in %) 5% - 4% 0%
Expected credit loss (loss allowance provision) 27 - 23 3
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(B)

Liquidity risk

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of
committed credit facilities to meet obligations when due. Due to the nature of the business, the Company maintains flexibility in funding by maintaining
availability under committed facilities.

The management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company
takes into account the liquidity of the market in which the entity operates. In addition, the Company's liquidity management policy involves projecting cash flows
in major currencies and considering the level of liquid assets necessary to meet these, monitoring balance sheet liquidity ratios against internal and external
regulatory requirements and maintaining debt financing plans.

(i) Financing arrangements

The Company has access to various borrowing facilities at the end of the reporting year.
(ii) Maturities of financial liabilities

The tables below analyse the Company's financial liabilities into relevant maturity group based on their contractual maturities:

As at 31 March 2024
Less than 1 year | 1 year-2years |2 Years-3 Years| More than3 Total
years

Borrowings - 9,617 8,825 13,778 32,220
Other Long Term Borrowings - 7,374 - 8,000 15,374
Working Capital Loans 31,414 - - b 31,414
Short Term Borrowings 681 - - - 681
Current maturities of long-term debt 9,549 - 2 3 9,549
Lease Liability 18 2 26 33 99
Trade payables 5184 - - - 5,184
Other financial liabilities 210 205 - - 415
Total 47,057 17,217 8,851 21,812 94,936
Market risk

(a) Cash flow and fair value interest rate risk

i) Liability

The Company’s policy is to minimise interest rate cash flow risk exposures on long-term financing. As at 31 March 2024, the Company is exposed to changes in
market interest rates through bank borrowings at variable interest rates. The Company's investments in fixed deposits pay fixed interest rates.

The exposure of the Company's borrowing to interest rate changes at the end of the reporting period are as follows:

As at As at
31 March 2024 31 March 2023

Variable rate borrowings 88,695.39 74,442.40
Fixed rate borrowing 54299 91.32
Total borrowings 89,238.38 74,533.73

Any movement in the interest rate will not have material impact on profit/loss before tax.

Sensitivity
Below is the sensitivity of profit or loss and equity

As at As at
31 March 2024 31 March 2023

Interest rates - increase by 50 bp basis points (443) (372)

Interest rates - decrease by 50 bp basis points 443 372

*Holding all other variables constant

ii) Assets
The Company’s fixed deposits are carried at amortised cost and are fixed rate deposits. They are therefore not subject to interest rate risk as defined in Ind AS 107,
since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

b) Price risk
The Company does not have any significant investments in equity instruments which create an exposure to price risk.

(D) Lein

The values of the fixed deposits under lien aggregated to Rs. 158 lacs as at 31st March, 2024 which was placed with bank as security for exposure under borrowing
contract,
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42 Ratios

The following are analytical ratios for the year ended March 31, 2024

. As at As at s ™ 1
Ratio (Numerator Denominator n 204 |1 023 for
Current Ratio Cuzent Current 1 oo 193 2435% With increase in short term debt during the year lead to decrease in ratio
liahilities compared Lo previous year

L= il o ok 4 : A,

Deb - Equity Rati Total Debt :‘;‘:;“"’““ 06 176 758% N
Earmings available for debt
Debl Service Coverage Ratio _e«,' b Debt Service ™ [255 281 9.05% NA.
TR (ROE) Net Profils after taxes - ;:’:}f;def 014 013 = 09% (Change in Ratio is mainly on account of decrease in Profit during the year as
Tty Preference Dividend Equity S i compared to previous year
" Average
Inventory Turnover Ratio Revenue (rom Operations ity 216 268 -19.55% N.A,
Trade recevables over
L Revenue from Operations :;;‘;Eeﬂzﬁ"" 1244 1225 155% NA.
_ |Purchases of Material and A Trade
Trade payables tumover ratio Purct of Stack in Trade Pav;mgu 13.64 1098 24.24% (Change in ratio is due Lo decrease in purchase and decrease in trade payables
The variance is on account of -
’ % Waorking 1. Decrease in Revenue as compared to previoos year
Net capital turnaver ratio Revenue from operations 7 -557.21 8.0 [-65.29% P ¥
P Capital " 2. Decrease in working capital mainly on account of increase m Borrowings
and increase in advances from customers
i 2 v Revenue from o g z 2
et profit ratio Net Profil after taxes pers 0.03 0.02 4H4.97% (Change in ratio is due o increase in net profit and decrease in sales
Return ital ! Capit:
> E'on capilal employed Earning before int and tsued Em{:ll:lvi'd o oo 0.06 18.14% N.A
A  lotal

Return on Investment (ROI)  |Earning before interest and taxes) Verage. 0.0 0.05 -39.86% The variation is mainly on account of increase in investment during the year

Naote:

(i) Net Profit after taxes + Non-cash operating expenses + Interest + other adjustments like
{gain) on sale of Fixed assets etc (i.c., EBITDA).

(i) Interest, Lease |

+ Principal Rep

(iii) Current assets - Current liahilities
(1v) Tangible Net Waorth + Total Debt + Deferred Tax Liability
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43 Additional regulatory information required by Schedule 11T

(i) Details of benami property held

No proceedings have been initiated on or are pending against the company for holding benami property under the Benami Transactions (Prohibition) Act,

1988 (45 of 1988) and Rules made thereunder.

(ii) Borrowing secured against current assets
The Company has been sanctioned a working capital limit in excess of Rs 5 crore by bank on the basis of security of current assets during the year. The
Company has utilised the said amount to purchase raw material for its production process. Pursuant to the terms of the sanction letter, the Company is
required to file any quarterly return or statement with such banks or financial institutions till the time the said limit remains unutilised.

A Security of current assets against borrowings

The Company has borrowings of Rs. 42,947 lakhs as at March 2024, from banks or financial institutions on the basis of security of current assets.

4 Amount as reported in ;
Particulars of Amount as per Amount of Reason for material
Qe Nase ot bank Securities Provided | books of act(?unt WAty Wit difference discrepancies *
statement

Central Bank of India
Jun-23 & Current Assets 47,110 46,685 425

Union Bank of India

Central Bank of India
Sep-23 & Current Assets 40,769 41,468 (699)

gﬁgﬂﬁiﬂ?a Refer below note
Dec-23 & Current Assets 52,645 53,332 (687)

Union Bank of India

Central Bank of India
Mar-24 & Current Assets 56,765 57,500 (735)

Union Bank of India

*Note The differences as stated above have arisen majorly due to the variation in the basis of valuation followed for inventory of sugar for respective
purposes. The sugar inventory for the purpose of the Statements have been valued as per the terms of sanction letter whereas, in the books of accounts,
these have been valued as per the accounting policy followed in this respect by the Company.

(iii) Wilful defaulter

Company have not been declared wilful defaulter by any bank or financial institution or government or any government authority.

(iv) Relationship with struck off companies
The Company has no transactions/balances with companies struck off under section 248 of the Companies Act,2013

(v) Compliance with number of layers of companies
The company has complied with the number of layers prescribed under the Companies Act, 2013.

(vi Compliance with approved scheme(s) of arrangements

)

The company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

(vii; Utilisation of borrowed funds and share premium
The company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate

Beneficiaries) or

b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the company shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

Beneficiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries

(viii Undisclosed income

There is no income surrendered or disclosed during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not been
recorded in the books of account.
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(ix) Details of crypto currency or virtual currency
The company has not traded or invested in crypto currency or virtual currency during the current or previous year.

(x) Valuation of PPE, intangible asset and investment property
The company has not revalued its property, plant and equipment or intangible assets or both during the current or previous year.

(xi) Title deeds of immovable properties not held in name of the company
The title deeds of all the immovable properties (other than properties where the company is the lessee and the lease agreements are duly executed in
favour of the lessee), as disclosed in note 3 to the financial statements, are held in the name of the company.

(xii) Registration of charges or satisfaction with Registrar of Companies
There are no charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.

(xiii Loans and advances in the nature of Loans and Advances granted to Promoters, Directors, KMPs and Related Parties.
i) Without specifying any terms or period of repayment.

Amount of loan or Percentage of total

advance in the nature |loans or advances in
Type of Borrower |of loan outstanding | the nature of loans
Promoters 0 0]
Directors 0 0
KMPs 0 0
Related Parties 16.25) 0.47%

44 An analysis of net debt and the movements in net debt as at March 31, 2024

As at As at
31 March 2024 1 April 2023
Cash and cash equivalents 1,215 289
Non-current borrowings (47,594) (45,254)
Current borrowings (41,645) (29,280)
Net debt (88,024) (74,245)
Cash and cash Non-current Current Net cash and bank
equivalents borrowings borrowings | balance/ (net debt) as at
31st March, 2023
Net debt as at April 1, 2022 695 (34,643) (29,068) (63,015)
Net cash flows (Including Interest) (4086) (10,611) (212) (11,229)
Net cash and bank balance as at 31st March, 2023 289 (45,254) (29,280) (74,245)
Cash and cash Non current Current Net cash and bank
equivalents borrowings borrowings | balance as at March 31,
2024
Net cash and bank balance as at April 1, 2023 289 (45,254) (29,280) (74,245)
Net cash flows (Including Interest) 926 (2,340) (12,364) (13,779)
Net cash and bank balance as at March 31, 2024 1,215 (47,594) (41,645) (86,024)
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45 Government Grants

II

I

I Industrial Promotion Scheme

The Company is eligible for benefits under the Package Scheme of Incentives 2019 (‘the Scheme’) vide which it is proposed
to set up Expansion Project for manufacturing of Ethanol-240 KLPD project at Upalave, Phaltan.

In terms of the Scheme and based on the Elegibility Certificate received, the above incentives are to be sanctioned and
disbursed by the relevant authorities on confirmation of compliance with conditions prescribed in the Scheme. During the
period, the Company has recognised income of Rs. 1,362 Lakhs (year ended 31 March 2023: Rs. 1,027 Lakhs) on the basis of
State Goods and Service Tax (SGST) for sales made in Maharashtra during the period. The income related to grant has been
presented under 'Other income' under Statement of Profit and Loss.

Switchyard Subsidy Cliam Receivable

There are various subsidy programs that encourage investment in renewable energy projects, like solar or wind farms. These
projects might require construction of substations and switchyards as part of the infrastructure. The subsidy might be for the
entire project, and not specifically for the switchyard component.

The Company has applied for the refund of evacuation Expenditure to Wind energy projects. & Reimbursment cliam for 220
KV, 19.5MW Co-Gen Substation and 220KV Tower Line work Bothe-Phaltan MIDC SCDC the claim is made of Rs. 400 Lakhs
in the FY 20-21

Interest Subvention Claim Receivable

Scheme for Extending Financial Assistance to Sugar Mills for Enhancement and Augmentation of Ethanol Production
Capacity

This scheme offers soft loans to sugar mills through banks for various purposes: Setting up new distilleries for ethanol
production, Expanding the capacity of existing distilleries, Installing incineration boilers or adopting methods approved by
the Central Pollution Control Board (CPCB) to achieve zero liquid discharge.

The government provides interest subvention on these loans, making them more affordable for sugar mills. This subvention
typically covers: 6% per annum Or 50% of the interest rate charged by the bank, whichever is lower.

The subvention is usually provided for five years, including a one-year moratorium period (interest is not charged during
this time).

Nodal Agency: The National Bank for Agriculture and Rural Development (NABARD) acts as the nodal agency for
channelizing the interest subvention.

The Company in the Financial Year ended 31st March 2024 recognised Income of Rs. 1,105 Lakhs related to grant, and has
been presented in other income under Statement of Profit and Loss.
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46 Rounding Off
Amounts mentioned as "0" in the financial statements denote amounts rounded off being less than INR Fifty thousand.

47 The figures of the previous year have been incorporated in these accounts on the basis of previously issued standalone
financial statements prepared in accordance with the Companies (Accounting Standards) Rules, 2006 and audited by
another firm of Chartered Accountant, after incorporating adjustments made to comply with Ind AS. The existing auditors
have relied on the report of previous auditor, and have audited the adjustments made to the previously issued standalone
financial statements to comply with Ind AS. '

48 The previous year’s including figures as on the date of transition have been reworked, regrouped, rearranged and
reclassified wherever necessary. Amounts and other disclosures for the preceding year including figures as at the date of
transition are included as an integral part of the current year financial statements and are to be read in relation to the
amounts and other disclosures relating to the current year.

For and on behalf of the Board of Directors of /’/?'g o Powe)
Swaraj Green Power and Fuel Limited o/ ?

(P
:.‘\J{ Upalave | T

N e

Ashok K. Goyal Vinay 5. Thakur Anjali Satish Khare
Whole Time ;
Director and CFO Director Company Secretary
DIN: 08150822 DIN: 01787099 M. No 54979

Place: Phaltan Place: Phaltan Platey Phaltan

Date: 06-09-2024 Date: 06-09-2024 pDade ! of -69-2¢ry
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Independent Auditor’s Report on Consolidated Financial Statements

INDEPENDENT AUDITOR’S REPORT
To The Members of Swaraj Green Power & Fuel Limited
Report on the Audit of the Consolidated Financial Statements

Qualified Opinion

We have audited the accompanying consolidated financial statements of Swaraj Green Power
& Fuel Limited (Formerly known as Swaraj India Argo Limited) (“the Holding Company”)
and its subsidiary, (the Holding Company and its subsidiary together referred to as “the
Group”), which comprise the Consolidated Balance Sheet as at 31t March 2024, and the
Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the
Consolidated Statement of Cash Flows and the Consolidated Statement of Changes in Equity
for the year then ended, and a summary of material accounting policies and other explanatory
information (hereinafter referred to as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of reports of the other auditors on separate financial statements
and on other financial information of the subsidiary, except for the possible effects of the matters
described in the Basis for Qualified Opinion section below, the aforesaid consolidated financial
Statements give the information required by the Companies Act, 2013 (“the Act”) in the manner
s0 required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards
Rules, 2015), as amended as amended from time to time (hereinafter referred to as “Ind AS"),
and other accounting principles generally accepted in India, of the consolidated state of affairs
of the Group as at 31 March 2024, and their consolidated profit, their consolidated total
comprehensive income, their consolidated cash flows and their consolidated changes in equity
for the year ended on that date,

Basis for Qualified Opinion

(a) TheHolding Company has recognized income in previous years, before April 1, 2023, related
to government incentives under the Packaged Scheme of Incentives (PSI) amounting to Rs,
23.87 crores, Interest Subvention amounting to Rs. 1.81 crores, and Switchyard Subsidy
amounting to Rs. 4 crores. As of the balance sheet date, the Holding Company has not
received the necessary sanction letters confirming these incentives. The management is
confident of receiving the sanction letters for all the accrued amounts, In the absence of these
sanction letters, we are unable to express our opinion on aforementioned accrued income,

The Holding Company has recognized revenue related to government incentives under the
Packaged Scheme of Incentives (PSI) amounting to Rs. 12.72 crores and Interest Subvention
of Rs. 11.05 crores for the current year ended March 31, 2024, The Holding Company has not
applied to the government for these incentives, as the application deadline falls after the
year-end date. Consequently, there are no sanction letters confirming these incentives b
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Sinhgad Road, Pune 411030, Maharashtra, Indis, -7 -
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absence of these letters, we are unable to express our opinion on aforementioned accrued
income.

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing specified under section 143 (10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor's Responsibility for the Audit
of the Consolidated Financial Statements section of our report. We are independent of the
Group, with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by
us and the audit evidence obtained by other auditors in terms of their reports referred to
in the sub-paragraphs (a) of the Other Matters section below, is sufficient and appropriate
to provide a basis for our qualified audit opinion on the consolidated financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

* The Holding Company’s Board of Directors is responsible for the other information. The
other information comprises the information included in the Directors report, but does not
include the consolidated financial statements, standalone financial statements and our
auditor’s report thereon.

* Our opinion on the consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

* Inconnection with our audit of the consolidated financial statements, our responsibility is to
read the other information, compare with the financial statements of the subsidiary audited
by the other auditors, to the extent it relates to these entities and, in doing so, place reliance
on the work of the other auditors and consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated. Other information so
far as it relates to the subsidiary is traced from their financial statements audited by other
auditors.

 If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regardError! Bookmark not defined..

Management’s Responsi bility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these consolidated financial statements that give
a true and fair view of the consolidated financial position, consolidated financial performance
including other comprehensive income, consolidated cash flows and consolidated changes in
equity of the Group in accordance with the Ind AS and other accounting principles generally
accepted in India, The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Group and for preventin & and detecting
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other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated financial staternents by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective entities
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends
to liquidate their respective entities or to cease operations, or has no realistic alternative but to do
s0.

Those Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We are also:

* Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

* Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Holding Com pany has
adequate internal financial controls system in place and the operating effectiveness of such
controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

%
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* Conclude on the appropriateness of mana gement’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report,
However, future events or conditions may cause the Group to cease to continue as a going
concern,

* Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of
the audit of the financial statements of such entities or business activities included in the
consolidated financial statements of which we are the independent auditors. For the other
entities or business activities included in the consolidated financial statements, which have
been audited by the other auditors, such other auditors remain responsible for the direction,
supervision and performande of the audits carried out by them. We remain solely responsible
for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the consolidated financial statements.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,
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Other Matters

(@)  We did not audit the financial statements / financial information of Godsland Farmfresh
Private Limited subsidiary whose financial statements / financial information reflect total
assets of Rs. 26 Lakhs as at 31st March 2024, total revenues of Rs. 0 and net cash inflows
amounting to Rs.10 Lakhs for the year ended on that date, as considered in the consolidated
financial statements. These financial statements / financial information have been audited
by other auditors whose reports have been furnished to us by the Management and our
opinion on the consolidated financial statements, in so far as it relates to the amounts
and disclosures included in respect of these subsidiary, and our report in terms of
subsection (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiary is
based solely on the reports of the other auditors.

(b)  The comparative financial information of the Company for the year ended March 31, 2023, and
the related transition date opening balance sheet as at April 1, 2022, included in these
consolidated financial statements, have been prepared after adjusting the previously issued
consolidated financial statements prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 to comply with Ind AS. The previously issued consolidated financial
statements were audited by the predecessor auditor whose report for the year ended 31st
March 2023 and 31st March 2022 dated September 5, 2023, and August 31, 2022, respectively
expressed an unmodified opinion on those consolidated financial statements. Adjustments
made to the previously issued consolidated financial statements to comply with Ind AS have
been audited by us.

Our opinion on the consolidated financial statements above and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of other auditors and the financial statements
/ financial information certified by the Management.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order to the extent available.

2. Asrequired by Section 143(3) of the Act, based on our audit and on the consideration of the
reports of other auditors on the separate financial statements/ financial information of the
subsidiary, referred to in the Other Matters section above we report, to the extent applicable
that:

a) We have sought and except for the matter described in sub-paragraph (a) of the Basis for
Qualified Opinion section above and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the purposes of ou
audit of the aforesaid consolidated financial statements, athy 5
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b} In our opinion, except for the possible effects of the matter described in the Basis for
Qualified Opinion section above, proper books of account as required by law relating to
preparation of the aforesaid consolidated financial statements have been keptand proper
returns adequate for the purposes of our audit have been received from the subsidiary
not visited so far as it appears from our examination of those books, returns and the
reports of the other auditors.

c) The Consolidated Balance Sheet, the Consolidated Statement of Profitand Loss including
Other Comprehensive Income, the Consolidated Statement of Cash Flows and the
Consolidated Statement of Changes in Equity dealt with by this Report are in agreement
with the relevant books of account maintained for the purpose of preparation of the
consolidated financial statements and with the returns received by us and the other
auditors from the subsidiary.

d) In our opinion, except for the possible effects of the matter(s) described in the Basis for
Qualified Opinion section above, the aforesaid consolidated financial statements comply
with the Ind AS specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors of the Holding
Company as on 31st March, 2024 taken on record by the Board of Directors of the
Company and the reports of the statutory auditors of its subsidiary company
incorporated in India, none of the directors of the Grou p companies is disqualified as on
31st March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

f) The qualification relating to maintenance of accounts and other matters connected
therewith are as stated in the Basis for Qualified Opinion section above.

g) With respect to the adequacy of the internal financial controls over financial reporting
and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B” which is based on the auditors’ reports of the Holding company and
subsidiary company incorporated in India. Our report expresses a qualified opinion on
the adequacy and operating effectiveness of internal financial controls over financial
reporting of those companies, for the reasons stated therein.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended,

In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Holding Company to its directors durin g the year is
in accordance with the provisions of section 197 of the Act.

i) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to us:

i) There were no pending litigations which would impact the consolidated financial
position of the Group or its Subsidiary.
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ii) The Group or its Subsidiary did not have any material foreseeable losses on long-
term contracts including derivative contracts.

iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company, and its subsidiary
company incorporated in India.

iv)

(a) The respective management of the Holding Company and its subsidiary company
incorporated in India whose financial statements have been audited under the Act
have represented to us and the other auditor of such subsidiary company that, to
the best of their knowledge and belief, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Holding Company or such subsidiary company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Holding Company or
such subsidiary company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(b) The respective management of the Holding Company and its subsidiary company
incorporated in India whose financial statements have been audited under the Act
have represented to us and the other auditors of such subsidiary company that, to
the best of their knowledge and belief, no funds have been received by the Holding
Company or such subsidiary company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Holding Company or such subsidiary company shall
directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Parties (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances performed by us and that performed by the
auditor of the subsidiary company incorporated in India whose financial
statements have been audited under the Act, nothing has come to our or other
auditors notice that has caused us to believe that the representations under sub-
clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

v} The Holding Company and its subsidiary company have not declared any dividend

during the year.
vi) Based on our examination which included test checks, the Holding Co ‘ 'ha
§ t].p.g\,'th g

used an accounting software for maintaining its books of account and g
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related data (“prime software”) along with certain other software’s for supporting
specific functions and operations (“supporting software”). The prime software has a
feature of recording audit trail (edit log) facility which, was activated, have the fields
and tables where audit trail (edit log) for changes made in the transactions at
application level are available and have been operated throughout the year for all
relevant transactions recorded in the said software. In the case of the supporting
software used for cane management, the feature for recording audit trail (edit log)
facility have not been verified by us.

Based on other auditor’s examination which included test checks, its subsidiary
companies incorporated in India have used accounting softwares for maintaining
their books of account which have the feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all the relevant transactions
recorded in the respective softwares based on the reports issued by other auditors on
the financial statements of such subsidiary companies incorporated in India whose
reports have been furnished to us by the Management.

For Rathi Rathi and Co.
Chartered Accountants
FRN No. 135143W

- (qTh
sl
' dish Somani

Partner
Membership No.: 159407
UDIN: 24159407BKEWOQE7810

Place: Pune
Date: 06t September 2024
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port on Other Legal and Regulatory Requirements’ section

xxi. Inouropinion and according to the information and explanations given to us, following
companies incorporated in India and included in the consolidated financial statements,
have unfavourable remarks, qualification or adverse remarks given by the respective
auditors in their reports under the Companies (Auditor’s Report) Order, 2020 (CARO):

Place: Pune
Date: 06th September 2024

E Name [ CIN Holding Clause number |
No company/ of the CARO
Subsidiary report which is
Company qualified or is
adverse
1 | 5Swaraj Green Power & | U01409PN2010PLC137013 Holding ii (b), iii (a) & (d),
Fuel Limited vii (a) & (b),
2 | Godsland FarmFresh | U15490PN2021PTC198906 Subsidiary XVl
Private Limited
For Rathi Rathi and Co.
Chartered Accountants

FRN No. 135143W

ik
45@ %dish Somani

Partner

Membership No.: 159407
UDIN: 24159407BKEWOE7810
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2(g) under ‘Report on Other Legal and Regulatory Requirements’ Section
of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of and for the
year ended March 31, 2024, we have audited the internal financial controls over financial reporting of
Swaraj Green Power & Fuel Limited (hereinafter referred to as “the Holding Company”) and its
subsidiary company, which is a company incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the of the Holding company, its subsidiary com pany is responsible
for establishing and maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(hereinafter referred to as “the Guidance Note”) issued by the Institute of Chartered Accountants of
India (hereinafter referred to as "the ICAI”). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Holding Company and its subsidiary company, which are companies incorporated in India, based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing, prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material

respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based ¢ i
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The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors of the subsidiary company, which are companies incorporated in India, in terms of their
reports referred to in the Other Matters paragraph below, is sufficient and appropriate to provide a
basis for our qualified audit opinion on the internal financial controls system over financial reporting
of the Holding Company, its subsidiary company, which are companies incorporated in India.

Meaning of Internal Financial Controls Over Financial Reporting:

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting:

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Basis for Qualified Opinion:

With respect to the Holding Company, according to the information and explanations given to us and
based on our audit, the following material weakness has been identified in the operating effectiveness
of the Company's internal financial controls over financial reporting as at March 31, 2024:

The company lacked an effective internal control system for timely recognizing government subsidies
receivable in accordance with accounting standards and for maintaining, tracking, filing, and following
up onrelated procedures. Which could potentially result in a material weakness as the Company might
end up recognising income without esta blishing reasonable certainty of ultimate collgetipn

b, Lr
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A ‘material weakness’ is a deficiency, or a combination of deficiencies, in internal financial control over
financial reporting, such that there is a reasonable possibility that a material misstatement of the
company's annual or interim financial statements will not be prevented or detected on a timely basis,

Qualified Opinion

In our opinion, to the best of our information and according to the explanations given to us and based
on the consideration of the reports of the other auditors referred to in the Other Matters paragraph
below, the Holding Company and its subsidiary company, which are companies incorporated in India
have, in all material respects, maintained adequate internal financial controls over financial reporting
as of March 31, 2024, based on the criteria for internal financial control over financial reporting
established by the respective companies considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India, and except for the possible effects of the material weakness
described in Basis for Qualified Opinion paragraph above on the achievement of the objectives of the
control criteria, the Holding Company’s and its su bsidiary company’s internal financial controls over
financial reporting were operating effectively as of March 31, 2024.

We have considered the material weakness identified and reported above in determining the nature,
timing, and extent of audit tests applied in our audit of the March 31, 2024, consolidated financial
statements of the Company, and the material weakness has affected our opinion on the said
consolidated financial statements of the Company and we have issued a qualified opinion on the
consolidated financial statements of the Company.

Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of
the internal financial controls over financial reporting insofar as it relates to Godsland FarmFresh Private
Limited, the subsidiary company which is company incorporated in India, is based solely on the
corresponding reports of the auditors of such company incorporated in India,

Our opinion is not modified in respect of the above matters

For Rathi Rathi and Co,
Chartered Accountants
FRN No. 135143W

i p
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dish Somani
Partner

Membership No.: 159407
UDIN: 24159407BKEWOE7810

Place: Pune
Date: 06t September 2024



Swaraf Green Power and Fuel Limited
(Al amounts in INR lakhs, unless otherw ise stated)

“onsalidated Balance sheet

i As al As at As al
31 March 2024 31 March 2023 1April 2022

ASSETS
I Non-current assels
Mraperty. plant and equipment EX(] 75,625 16,624 15,352
Lapntal wisrk-m-progress 3y f 1.0t 1,182
Ragtht ol [Use Assotg 3 (i) L
Intamgible assets 4 1 L 1
Cioodwill i ]
Financial assets

(i) Investments 5 12 1 £

(i) Ovther fnancigl assels b (a) 5488 3 233
Ulihier non-current assets 7 {a) Gga S77 2128
Tuotal non-carrent assets 72,25 56,392 41,023
IL Current assets
[ventories 8 10,871 33,180 32538
Financial assets
1) Teade recetvables 9 5251 5874 RS540
() Cash and cash equivalinis 1] 1135 oy w5
) N her fancial assels 6 (by 618 363 1A%
Chhet Cuarrent assels 7 (h) 5,307 5,540 11,700
Total current assels 51,281 45,196 S5.47Y
Tenal assets 123,496 1,071,588 96,502
EQUITY AND LIABILITIES
Equity
Euquiry share capital 11 () 5,058 3,058 5.054
Other equity 11 (b} 16,928 8 Sal 13ma
Non-Controlling Interest a {1 -
Total equity 21,986 149,528 184077
LIABILITIES
L Non-current liahilities
Financial liabilities

(1) Borrowings 12 a) 47,594 45,25 02

{id) Liase Liabilities 12(b) 81 ;
Provisions 15 (1) 45 b ] 21
Prelerred ta labilities (Wet) 14 1172 1,950 1607
Uither non-scurrent Labilities 17 {a) 25 253 il
‘Total non-current liabilities 0,097 47 482 36,584
1L Current liabilities
Fnuncial Habilities
(1] Barromnngs 13 41,645 29,280 29,8
(1) Lease Liabilities 12(h) 18 -
{ui) Trade payables 1a

Fotal cutstanding dues of micro enterprises and small enterprises; and 196 41

Total outstanding dues of creditars other thin micrm enlerprise and small enterprises 4.988 3174 LR
{iv) Uither fimancial Lakbnlities 17 (b) 21 59 141
Provisions 15 (i) 3 2 1
(Hher currend abilities iR 3,79 1257 2832
Current Tax Linhilities (Net) 19 58 465 451
Total current liabilities 51,414 27T 41,841
Total liabilities 101,510 81,760 T84S
Total w|2 and liahilities 1,23 466 1,001,588 96,502

Thix i the Consplidated Balance Sheet relerred fo in our report of even daie.

For Rathi Rathi and Co, For wnd on behalf of the Board of Directors of
Firm Rﬁg:atmﬂm Mumber 1351430 Sw, Power and Fuel Limited

4%‘”

AT

Jagadish Somani Ashok K. Goyal Vinay 8. Thakur  Anjali Satish Khare
Partier Whole Tume Director and CFO Director Company Secrefary
Membrership Na: 159407 [N M is0ET DING 01787099 M. No 54675

Place: Mane Flace' I'haltan Flace: Phaltan Place. Phaltun

Diate D6-00- 20124 Date; No-19-26124 Drate: 06-00-2024 Dare Do-{0-20124

LITHN 24150 07TBREWOD 1688



Swaraj Green Power and Fuel Limited
(All amounts in INR lakhs, unless otherwise stated)

Consolidated Statement of profit and loss

Notes Year ended Year ended
31 March 2024 31 March 2023

Revenue from operations 0 75,414 BR.318
Other Income 2 2597 1.371
Total income TH,010 89,709
Expenses
Lost of matenals consumed 2 24,075 16,595
Purchase of stock-in-trade s 13,204 52.067
Lhanges in tnventories of work-in-progress, stock-in-trade and finished Boods 24 3,071 (261)
Employee benefits expense 5 1,500 L1
Finance costs ar 5,284 3417
Diepreciahion and amortisation expense 26 5209 V7
Cither expenses 24 U484 10,283
Tuotal expenses 74,989 87,152
Share of profil of associate / (Loss) - -0
Profilf (loss) before exceptional items and Lax 3021 2,557
Profil/ (loss) before tax 3021 2,557
Income tax expense n
Current tax 622 1115
Deferred tax 237 (303)
Total tax expense 859 10
FProfiy (loss) for the year 2163 1,747
Other comprehensive income
[tems. Heat will not be reclassified to profit or loss
Eemeasurement of post-employment benefit obliganons 30 -6 n
Income tax relating to these items 2 (2)
Other comprehensive income for the year, net of tax -4 +
Total comprehensive income for the year 2,158 1,751
Share of Profil/ (loss) for the year attributable to
= Shareholders 2,163 1.747
~Non-Controlling Interest L -1
Share of total comprehensive income for the year attributable o
- Sharehol ders L158 1751
-Nun-Controlling [nlerest -0 -1
Earnings/ (loss) per share
Basic and Diluted r 428 345

The above Consalidated statement of profit and loss should be read in conjunction with the accompanying notes.
Frus is the Consolidated Statement of profit and loss referred to in our report of even date

For Rathi Rathi and Co, For and on behalf of the Board of Directors of

Firm Registration Number: 135143W Swaraj Green Power and Fuel Limited
Chartered Accountants =

h
Sty

i
b ot
ok K. Goyal \-’inlﬂm:/ Anfmhim

Jagadish Somini
Whaole Time o
I ! i
Partner Dir and CFC) nractor Company Sevretary
Muembership No: 159407 3IN: 08150822 DIN: 01787099 M. No 54579
Place; Pune Flace: Phaltan Place: Phaltan PMace: Phaltan
Diate! 06092024 Drate: (6-09-2024 Drate: 06092024 Diate: 6-08-2024

UTHN 241 50407BKEWOD 1688



Swaraj Green Power and Fuel Limited
(All amounts in INKR lakhs, unless otherwise stated)

Consolidated Statement of cash flows

Year ended Year ended
31 March 2024 31 March 2023
Cash flows from operating activities
Protit/ (loss) before exceptiomal items and tax 3.0 2557
Adjustments for:
Depreciation and amortisation expense 5209 3017
MAT Entitlernent adjustment 13
Provisions/liabilities written back ta the extent no longer required (net) (47) (63)
Interest income classified as investing cash lows (14} (15)
Loss on disposal of property, plant and equipment o0 -
Finance costs 5,289 347
Adjustment for Changes in Working Capital
{Increase)/ Decrease in other current assets (2.570) 495
(Increase)/ Decrease in trade receivables (377) 2,675
{Increase)/ Decrease i inventores (3:771) (261)
{Increase)/ Decrease in other assets (7edts) 6,140
Increase/ (Decrease) in trade pavables 2.m7 (6,071)
Increase/ (Decrease) in other financial kabilibes (3,453) (1.603)
Increase/ (Decrease) in other habuities 2,338 (1,575)
Increase/ (Decrease) in provisions 14 12
Cash generated from/ (used in) operations 7,211 49,326
Income tax paid (nel of refunds) (355) (454)
Net cash generated fromy (used in) operating activities (A) 0,656 8871
Cash flow from investing activities
Payvment for property, plant and equipment and intangible assets (19,854) (18,152)
Proceeds from sale of property, plant and equipment and intangible assets 1,181 s
Purchase of Investments (4] 4
Interest received 14 15
Net cash from/ (used in) investing activities (B) (18,681) [18,134)
Cash flow from financing activities
Proceeds from loan 5,898 12,071
Waorking Capital Loan 12,364 212
Interest paid on lease habilities (8)
Repayment of lease liabilities (14) -
Interest paid (5.281) (3417)
Net cash from/ (used in) financing activities ( C) 12,960 8,866
[Net increase/ (decrease) in cash and cash equivalents (A+B+C) 936 (396)
Cash and cash equivalents at the beginmng of the financial year 299 695
Cash and cash equivalents at the end of the year 1,235 299




Swaraj Green Power and Fuel Limited
(All amounts in INR lakhs, unless otherwise stated)

Consolidated Statement of cash flows

Reconciliahorn of cash and cash equivaients ns per the cash floaw stateient Year ended Year ended

Cash and cash equivalents as per above comprise of the following 31 March 2024 31 March 2023
Cash and cash eguivalents note 10) 1,235 299
Balances per statement of cash flows 1,235 299

This is the statement of cash flows referred to in our report of even date,

Notes:-

I. The above Cash Flow Statement has been prepared under the ** Indirect Method * s set out in the Indian Accounting Standard (Ind AS)-7 on

Statement of Cash Flows,

2. Additions to property, plant & equipment and intangible assets mclude movement of Capital wark

3. Cash and cash equivalents do not include any amount which is not available o the Company for its use
4. Figure in brackets represent cash outflow from respective activities
3. As breakup of Cash and cash equivalents is also available in Note No. 10, reconciliation of items of Cash and cash
Flow Statement with the respective items reported in the Balance Sheet is nat fequired and hence not provided.

6. Proceeds/ {repayment) of Short-term borrowings have been shown on net basis.

For Rathi Rathi and Ca.
Firm Registration Number: 135143W
Chartered Accountants

AV
Jagadish Somani

Partner

Membership No: 159407
Place: Pune

Date: 06-09-2024
UDIN:24159407BKEWOD1688

For and on behalf of the Board of Directors of
Swaraj Green Power and Fuel Limited

Ashok .Qd

Whole Time
Director and CFQ
DIN: 08150822
Place: Phaltan
Date: 06-09-2024

S
Vinay S. Thakur
Director
DIN: 01787099

Place: Phaltan
Date: (6-00-2024

-in-progress during the year

equivalents as per Cash

L]
Anjali Satish Khare
Company Secretary

M. No 54979
Place: Phaltan
Date: D6-086-2024




Swaraj Green Power and Fuel Limited
(All amounts in INR lakhs, unless otherwise stated)

Consolidated Statement of changes in equity

A. Equity share capital

Notes Amount

As at1 April 2022 5,058
Changes in equity share capital 14 -
As at 31 March 2023 5,058
Changes in equity share capital 14 -
As at 31 March 2024 5,058
B. Other Equity

Securities Retained Farnings Total

Premium
As al 1 April 2022 523 12,497 13,019
Profit for the year - 1,747 1,747
Other comprehensive income - 4 4
As at 31 March 2023 523 14,247 14,770
Profit for the year - 2,163 2,163
Other comprehensive income . 4) (4)
Tolal comprehensive income for the year - 2,158 2,158
Balance as at 31 March 2024 523 16,406 16,928

The above Consolidated Statement of changes in equity should be read in conjunction with the accompanying notes,
This is the Consolidated Statement of changes in equity referred to in our report of even date

For Rathi Rathi and Cuo. For and on behalf of the Board of Directors of
Firm Registration Number: 135143W Swaraj Green Power and Fuel Limited
Chartered Accountants

4%@

R T

Jagadish Somani ) Ashok K, Goyal Vinay 5 Thakur  Anjali Satish Khare

Partner Whole Time Director Company Secretary
Director and CFO

Membership No: 159407 DIN: 08150822 DIN: 01787099 M. No 54979

Plage: Pune Place: Phaltan Place: Phaltan Place: Phaltan

Date; 06-09-2024 Date: 06-09-2024 Date: 06-09-2024  Date: 06-09-2024

UDIN:24159407BKEWOT 688




Swaraj Green Power and Fuel Limited
Notes to consolidated financial statements for the year ended 31 March 2024

1 Corporate information

The consclidated financial statements comprise financial statements of Swaraj Green Power & Fuel Limited (the ‘Company’),
and its subsidiary (collectively, the ‘Group’) for the vear ended 31st March 2024. The Company is a public company
domiciled in India and is incorporated under the provisions of the Companies Act applicable in India. The registered office
of the Company is situated at Gat No 332 B/2, Upalave , Phaltan, Maharashtra, India - 415523.The Group is principally
engaged in the manufacturing and refining of sugar, ethyl alcohol, ethanol, generation and sale of power. Information on the
Group's structure is provided in note 49. [nformation on other related party relationships of the Group is provided in note
35. The consolidated financial statements for the year ended 31st March 2024 were authorised for issue by the Board of
Directors of the Company on 06th September 2024.

2 Basis of preparation of financial statements
2.1 Material accounting policies

(a) Principles of Consolidation

Subsidiary is the entity (including structured entity) over which the Company has control. The Company controls an entity
when the Company is exposed to or has right to, variable returns from its involvement with the entity and has the ability to
affect those returns through its power to direct the relevant activity of the entity. Subsidiary is fully consolidated from the
date on which control is transferred to the Company. They are deconsolidated from the date that control ceases.

The Group combines the financial statements of the parent and its subsidiary through line-by-line addition of like items of
assets, liabilities, equity, income and expenses and eliminates the carrying amounl of the parent’s investment in each
subsidiary and the parent’s portion of equity of each subsidiary, Business combinations policy explains how to account for
any related goodwill. Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to
transactions between entities of the group (profits or losses resulting from intragroup transactions that are recognised in
assets, such as inventory and fixed assets, are eliminated in Full). Intragroup losses may indicate an impairment that requires
recognition in the consolidated financial statements, Ind AS 12 Income Taxes a pplies to temporary differences that arise from
the elimination of profits and losses resulting from intragroup transactions,

Non-controlling interests in the results and equity of subsidiaries are shown separately in the consolidated statement of
profit and loss, consolidated statement of changes in equity and consolidated balance sheet respectively, The group treats
transactions with non-controlling interests that do not result in a loss of control as transactions with equity owners of the
Group. A change in ownership results in an adjustment between the carrying amounts of the controlling and non-controlling
interests to reflects their relative interests in any subsidiary. Any difference between the amount of the adjustment to non-
controlling interests and any consideration paid or received is recognized within equity,

The subsidiary company's i.e. Godsland FarmFresh Private Limited is consolidated based on the % of ownership 99.99%, as
at 31st March 2024; (99.99% as at 31st March 2023); (40% as at 1st April 2022 1. associate)




Swaraj Green Power and Fuel Limited
Notes to consolidated financial statements for the year ended 31 March 2024
(b} Basis of consolidation:

The accompanying financial statements have been presented for the year ended 31st March, 2024 along with comparative
information for the year ended 31st March, 2023, These financial statements have been prepared in accordance with Indian
Accounting Standards (Ind AS) on going concern basis under the historical cost convention on the accrual basis of
accounting and the relevant provisions prescribed in the Companies Act 2013, besides the pronouncements/ guidelines of the
Institute of Chartered Accountants of India and of the Securities and Exchange Board of India. The Ind AS are prescribed
under Section 133 of the Act read with Rule 3 of the Companies(Indian Accounting Standards) Rules, 2015 and Companies
(Indian Accounting Standards) Amendment Rules, 2016. The accounting policies have been consistently applied by the
Company except where a newly issued accounting standard is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use. The Company has adopted all the Ind AS standards and
the adoption was carried out in accordance with Ind AS 101, First Time Adoption of Indian Accounting Standards, The
transition was carried out from Indian Accounting Principles generally accepted in India as prescribed under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP), which was the previous GAAP

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and
assumptions, that affect the application of accounting policies and the reported amounts of assets, liabilities and disclosures
of contingent assets and liabilities at the date of these financial statements and the reported amounts of revenues and
expenses for the vears presented, Actual results may differ from these estimates. Estimates and underlying assumptions are
reviewed at each balance sheet date. Revisions to accounting estimates are recognised in the period in which the estimate is
revised and in future periods affected. In particular, information about significant areas of estimation uncertainty and critical
judgments in applying accounting policies that have the most significant effect on the amounts recognised in the financial
statements are included in the following notes :

i) Note 3 and Note 4 - Property, plant and equipment and Intangible assets- useful life and impairment
i) Note 14 - Recoverability / recognition of deferred tax assets
iii) Note 33(B) - Assets and obligations relating to employee benefits

The consolidated financial statements comprise the financial statements of the Company and its subsidiary for the year
ended and as at 31st March 2024. Control is achieved when the Group is exposed, or has rights, to variable returns from its
involvement with the investee and has the ability to affect those returns through its power over the investee. Specifically, the
Group controls an investee if and only if the Group has:

- Power over the investee (i.e, existing rights that give it the current ability to direct the relevant activities of the investee)

- Exposure, or rights, to variable returns from its involvement with the investeg, and

- The ability to use its power over the investee to affect its returns

Generally, there is a presumption that a majority of voting rights result in control. To support this presumption and when
the Group has less than a majority of the voting or similar rights of an investee, the Group considers all relevant facts and
circumstances in assessing whether it has power over an investee, including;

- The contractual arrangement with other vote holders of the investee

- Rights arising from other contractual arra ngements

- The Group’s voting rights and potential voting rights



Swaraj Green Power and Fuel Limited
Naotes to consolidated financial statements for the year ended 31 March 2024
The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one
or more of the three elements of control. Consolidation of a subsidiary begins when the Group obtains control over the
subsidiary and ceases when the Group loses control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary
acquired or disposed off during the year are included in the consolidated financial statements from the date the Group gains
control until the date the Group ceases to control the subsidiary. The consolidated financial statements are prepared using
uniform accounting policies. If a member of the group uses accounting policies other than those adopted in the consolidated
financial statements for like transactions and events in similar circumstances, appropriate adjustments are made to that
group member's financial statements in preparing the consolidated financial statements to ensure conformity with the
group’s accounting policies.
The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date as that of
the parent company, i.e, year ended on 31st March 2024, Profit or loss and each component of ather comprehensive income
(OCT) are attributed to the equity holders of the parent of the Group and to the non-controlling interests, even if this results
in the noncontrolling interests having a deficit balance. When necessary, adjustments are made to the financial statements of
subsidiaries to bring their accounting policies in line with the Group's accounting policies, All intra-group assets and
liabilities, equity, income, expenses and cash flows relating to transactions
between members of the Group are eliminated in full on consolidation.
A change in the ownership interest of a subsidiary, without a loss of control, is accounted for as an equity transaction, If the
Group loses control over a subsidiary, it:

- Derecognises the assets (including goodwill) and liabilities of the subsidiary

- Derecognises the carrying amount of any non-con trolling interests

- Derecognises the cumulative translation differences recorded in equity

- Recognises the fair value of the consideration received

- Recognises the fair value of any investment retained

- Recognises any surplus or deficit in profit or loss

- Reclassifies the parent’s share of components previously recognised in OCI to profit or loss or retained earnings, as
appropriate, as would be required if the Group had directly disposed off the related assets or liabilities.



Swaraj Green Power and Fuel Limited

Notes to consolidated financial statements for the year ended 31 March 2024

(c) Business combinations and goodwill

Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured as the
aggregate of the consideration transferred measured at acquisition date fair value and the amount of any non-controlling
interests in the acquiree. For each business combination, the Group elects whether to measure the non-controlling interests in
the acquiree at fair value or at the proportionate share of the acquiree’s identifiable net assets, Acquisition-related costs are
expensed as incurred. At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at
their acquisition date fair values. For this purpose, the liabilities assumed include contingent liabilities representing present
obligation and they are measured at their acquisition fair values irrespective of the fact that outflow of resaurces em bodying
economic benefits is not probable. However, deferred tax assets or habilities, and the assets or liabilities related to employee
benefit arrangements are recognised and measured in accordance with Ind AS 12 Income Tax and Tnd AS 19 Employee
Benefits respectively. If the business combination is achieved in stages, any previously held equity interest is re-measured at
its acquisition date fair value and any resulting gain or loss is recognised in profit or loss or OCI, as appropriate. Good will is
initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount recognised for
non-controlling interests, and any previous interest held, over the net identifiable assets acquired and liabilities assumed, [f
the fair value of the net assets acquired is in excess of the aggregate consideration transferred, the Group re-assesses whether
it has correctly identified all of the assets acquired and all of the liabilities assumed and reviews the procedures used to
measure the amounts to be recognised at the acquisition date. If the reassessment still resulls in an excess of the fair value of
net assets acquired over the aggregate consideration transferred, then the gain is recognised in OCI and accumulated in
equity as capital reserve. However, if there is no clear evidence of bargain purchase, the entity recognises the gain directly in
equity as capital reserve, without routing the same through OCIL. After initial recognition, goodwill is measured at cost less
any accumulated impairment losses. For the purpose of impairment testing, goodwill acquired in a business combination is,
from the acquisition date, allocated to each of the Group's cash-generating units that are expected to benefit from the
combination, irrespective of whether other assets or liabilities of the acquiree are assigned to those units. A cash generating
unit to which goodwill has been allocated is tested for impairment annually, or more frequently when there is an indication
that the unit may be impaired. If the recoverable amount of the cash generating unit is less than its carrying amount, the
mmpairment loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit and then to the other
assets of the unit pro rata based on the carrying amount of each asset in the unit. Any impairment.

loss for goodwill is recognised in profit or loss. An impairment loss recognised for goodwill is not reversed in subsequent
periods, Where goodwill has been allocated to a cash-generating unit and part of the operation within that

urut is disposed off, the goodwill associated with the disposed operation is included in the carrying amount of the operation
when determining the gain or loss on disposal. Goodwill disposed in these circumstances is measured based on the relative
values of the disposed operation and the portion of the cash-generating unit retained. IF the initial accounting for a business
combination is incomplete by the end of the reporting period in which the combination occurs, the Group reports provisional
amounts for the items for which the accounting is incomplete. Those provisional amounts are adjusted through goodwill
during the measurement period, or additional assets or liabilities are recognised, to reflect new information obtained about
facts and circumstances that existed at the acquisition date that, if known, would have affected the amounts recognized at
that date. These adjustments are called as measurement period adjustments. The measurement period does not exceed one
vear from the acquisition date.
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(d) Investment in associates

An associate is an entity over which the Group has significant influence. Significant influence is the POWer to participate in
the financial and operating policy decisions of the investee but is not control or joint control over those policies, The
considerations made in determining whether significant influence are similar to those necessary to determine control over
the subsidiaries, The Group's investments in its associate are accounted for using the equity method. Under the equity
method, the investment in an associate is initially recognised at cost. The carrving amount of the investment is adjusted to
recognise changes in the Group’s share of net assets of the associate since the acquisition date, Goodwill relating to the
associate is included in the carrying amount of the investment and is not tested for impairment individually. The statement
of profit and loss reflects the Group’s share of the results of operations of the associate. Any change in OCI of those investees
Is presented as part of the Group's OCL In addition, when there has been a change recognised directly in the eq uity of the
associate, the Group recognises its share of any changes, when applicable, in the statement of changes in equity. Unrealised
gains and losses resulting from transactions between the Group and the associate are eliminated to the extent of the nterest
in the associate. If an entity’s share of losses of an associate equals or exceeds its interest in the associate (which includes any
long-term interest that, in substance, form part of the Group's net investment in the associate), the entity discontinues
recognising its share of further losses, Additional losses are recognised only to the extent that the Group has incurred legal ar
constructive obligations or

made payments on behalf of the associate. If the associate subsequently reports profits, the entity resumes recognising its
share of those profits only after its share of the profits equals the share of Josses not recognised. The financial statements of
the associate are prepared for the same reporting period as the Group. When necessary, adjustments are made to bring the
accounting policies in line with those of the Group. After application of the equity method, the Group determines whether it
is necessary to recognise an impairment loss on its investment in its associate, At each reporting date, the Group determines
whether there is objective evidence that the investment in the associate is impaired. If there is such evidence, the Groy P
calculates the amount of impairment as the difference between the recoverable amount of the associate and its carrying
value, and then recognises the loss as ‘Share of profit of an associate and a joint venture’ in the statement of profit and loss,
Upon loss of significant influence over the associate or joint control over the joint venture, the Group measures and
recognises any retained investment at its fair value. Any difference between the carrying amount of the associate upon loss
of significant influence or joint control and the fair value of the retained investment and proceeds from disposal is recognised

(¢) Revenue Recognition

Revenue from sale of goods is recognized at the point of time when control of goods are transferred to the customer (j.e.
satisfaction of performance obligation) and it is stated net of trade discount, excise duty, value added tax & GST. Sales are
stated net of Sales Return. Sales Returns are accounted for in the year of rejection,

Interest on deposits is recognized on accrual basis,
Incomes against claim of Company , viz, export incentives , insurance claims, etc., are recognized on accrual basis.

All other incomes are recognized on accrual basis.



Swaraj Green Power and Fuel Limited

Notes to consolidated financial statements for the year ended 31 March 2024

() Property, plant and equipment (PPE) and Capital work-in-progress (CWIP)

Property, plant and equipment are stated at cost of acquisition or construction less accumulated depreciation less
accumulated impairment, if any,

Freehold land is measured at cost and is not depreciated.

Cost comprises the purchase price and any cost attributable to bringing the asset to the location and condition necessary for
its intended use. Expenditure incurred during construction period has been added to the cost of the assets. These expenses
have been allocated to the sugar, power generation and ethanol units on a reasonable basis,

Interest cost incurred for constructed assets is capitalized up to the date the asset is ready for its intended use, based on
borrowings incurred specifically for financing the asset or the weighted average rate of all other borrowings, if no specific
borrowings have been incurred for the asset.

Depreciation is calculated on Written Down Value method over the estimated useful life of all assets, these lives are in
accordance with Schedule 1T to the Companies Act, 2013, In case of Addition/deletion of Property, plant and equipment
depreciation is provided on pro rata basis, from date of addition or up to date of deletion , as the case may be.

The estimated useful lives, residual value and depreciation method are reviewed at end of each reporting period, with the
effect of any change in estimate accounted for on prospective basis

Useful life of assets

Particulars Useful life as per schedule II of the Act
Administrative Building 30
Factory Building 30
Co- Generation Plant 40
Plant & Machinery 15
Electrical Installation 10
Office Equipments 5
Furniture and Fixtures 10
Vehicles 8
Computer 3

Depreciation is not recorded on capital work-in-progress until construction and installation are complete and the asset is
ready for its intended use,

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected
to arise from the continued use of the asset. Any gain/loss arising on disposal or retirement of an item of property, plant and
equipment is determined as the difference between the sale proceeds and the carrying value of the asset and is recognized in
Profit and Loss

Expenses incurred relating to project, net of income earned during the project development stage prior to its intended use,
are considered as pre - operative expenses and disclosed under Ca pital Work - i - Progress

Transition to INDAS

On the date of transition to Ind AS, Under previous GAAP, the fixed assets of the Company were revalued and a revaluation
reserve was created. Under Ind AS, the Company has adopted previous GAAP carrying value as deemed cost for PPE as on
transition date and accordingly revaluation reserve has been transferred to retained earnings.

Under previous GAAP , loan processing fees were capitalised to the cost of property, plant and equipment, however on
transition to Ind AS this loan processing fees and other upfront fees paid for obtaining loans is systematically charged to
statement of profitand loss over the term of loan.
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(g) Intangible Assets
Intangible assets purchased are measured at cost as of the date of acquisition, as applicable, less accumulated

amortisation and accumulated impairment , if any

Intangible assets consist of computer software licences which are amortised over useful life of 3 years using WDV method.

Under Ind AS, the Company has adopted previous GAAP carrying value as deemed cost for PPE as on transition date.
All the intangible assets have been fully amortised to its residual value as at the date of transition to Ind ASie. 01/04/2022.

(h) Inventories

Inventories comprise all costs of purchase, conversion and other costs incurred in bringing the inventories to their present
location and condition. Inventories are value at the lower of cost or net realizable value.

Cost is determined based on the First In First Out (FIFO) method. Finished goods produced and purchased for sale and work
in-progress are carried at cost or net realizable value whichever is lower. Stores, spares and consumables other than obsolete
and slow-moving items are carried at cost. Obsolete and slow-moving items are valued at cost or estimated net realizable

value, whichever is lower.

(i) Borrowing cost

Borrowing costs that are directly attributable to the acquisition or construction of a qualifying asset are capitalized as part of
the cost of such asset till such time that is required to complete and prepare the asset to get ready for its intended use. A
qualifying asset is one that necessarily takes a substantial period of time to get ready for its intended use. Borrowing costs
consist of interest and other costs that the Company incurs in connection with the borrowing of funds. Borrowing costs also
include exchange differences to the extent regarded as an adjustment to the borrowing costs.

All other borrowing costs are charged to the Statement of Profit and Loss in the period in which they are incurred.

(j) Foreign currency transactions and translations

Initial Recognition

Foreign currency transactions are recorded in the reporting currency by applving to the foreign currency amount the
exchange rate between the reporting currency and the foreign currency at the date of transaction.

Conversion

Foreign currency monetary items are reported using the closing rate at the date of the Balance Sheet. Non-monetary items
which are carried in terms of historical cost denominated in a foreign currency are reported using exchange rate at the date
of transaction and investments in foreign companies are recorded at the exchange rates prevailing on the date of making the
investments.

Exchange Differences

Exchange Differences are charged to the statement of profit and loss except arising on account of such conversion related to
the purchase of fixed assets is adjusted therewith , and other long term monetary items are adjusted in the Foreign Currency
Monetary [tem Translation Difference Account.

(k) Employee benefit expense

Short-term employee benefits are recognised as an expense at the undiscounted amount in the statement of profit and loss of
the year in which the related service is rendered.

The eligible employees of the Company are entitled to receive benefits under the Provident Fund, a defined contribution
plan in which both the employees and the Company make monthly contributions at a specified percentage of the covered
employees’ salary (currently 12% of employees’ salary).The Company recognises such contributions as expense of the year in
which the liability is incurred.

The Company recognizes a liability for gratuity payments to employees based on Actuarial Valuation Report of Gratuity as
per Ind AS 19 by a fellow member of the Institute of Actuaries in India. The Company does not currently contribute to a
defined benefit plan for gratuity payments.



Swaraj Green Power and Fuel Limited
Notes to consolidated financial statements for the year ended 31 March 2024

(1) Financial instruments
i) Classification, initial recognition and measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity. Financial assets other than equity instruments are classified into categories: financial assets at
fair value through profit or loss and at amortised cost. Financial assets that are equity instruments are classified as fair value
through profit or loss or fair value through other comprehensive income. Financial liabilities are classified into financial
liabilities at fair value through profit or loss and other financial liabilities.

Financial instruments are recognized on the balance sheet when the Company becomes a party to the contractual provisions
of the instrument. Initially, a financial instrument is recognized at its fair value, Transaction costs directly attributable to the
acquisition or issue of financial instruments are recognized in determining the carrying amount, if it is not classified as at fair
value through profit or loss. Subsequently, financial instruments are measured according to the category in which they are
classified. The Company determines the classification of its financial assets and financial liabilities at initial recognition based
on its nature and characteristics

a) Financial assets

i) Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through
profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

The financial assets include equity and debt securities, trade and other receivables, loans and advances, cash and bank
balances and derivative financial instruments.

ii) Subsequent measurement

For the purpose of subsequent measurement, financial assets are classified in the following categories:

1) Atamortised cost,

2) Atfair value through other comprehensive income (FVTOCI), and

3) At fair value through profit or loss (FVTPL).

Debt instruments at amortised cost

A 'debt instrument’ s measured at the amortised cost if both the following conditions are met:

1) The asset is held within a business model whose objective is to hold the asset for collecting contractual cash flows, and

2) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate
(EIR) method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR.

Equity investments

All equity investments in the scope of Ind AS 109 are measured at fair value except in case of investment in subsidiary
carried at deemed cost and associate carried at cost. Deemed cost is the carrying amount under the previous GAAP as at the
transition date i.e. 1st April, 2022,

Equity instruments included within the FVTPL category, if any, are measured at fair value with all changes recognized in
profit or loss. The Company may make an irrevocable election to present in OCI subsequent changes in the fair value. The
Company makes such election on an instrument-by-instrument basis. The classification is made on initial recognition and is
irrevocable.

When the fair value has been determined based on level 3 inputs, the difference between the fair value at initial recognition
and the transaction price is deferred and after initial recognition deferred difference is recognised as gain or loss to the extent
it arises from change in input to valuation technigue.

If the Company decides to classify an equity instrument at FVTOCI, then all fair value changes on the instrument, excluding
dividends, are recognized in OCI. There is no recycling of the amounts from OCI to profit or loss, even on sale of investment.
However, the Company may transfer the cumulative gain or loss within equity.
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iii) De-recognition

The Company derecognises a financial asset only when the contractual rights to the cash flows from the asset expires or it
transfers the financial asset and substantially all the risks and rewards of ownership of the asset.

b) Financial liabilities

(i) Initial recognition and measurement

All financial liabilities are recognised initially at fair value and, in the case of financial liabilities classified at amortised cost,
net of directly attributable transaction costs.

The financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, derivative
fimancial mstruments, etc.

(i1) Subsequent measurement

For the purpose of subsequent measurement, Financial liabilities are classified in two categories:

1) Financial liabilities at amortised cost, and

2) Derivative instruments at fair value through profit or less (FVTPL).

Financial liabilities at amortised cost

After initial recognition, financial liabilities are subsequently measured at amortised cost using the EIR method. Gains and
losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process,
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit and Loss.

(iii) De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.

¢) Fair value measurement

Fair value is a market-based measurement, not an entity-specific measurement. Under Ind AS, fair valuation of financial
instruments is guided by Ind AS 113 "Fair Value Measurement” .

For some assets and liabilities, observable market transactions or market information might be available. For other assets and
liabilities, observable market transactions and market information might not be available. However, the objective of a fair
value measurement in both cases is the same to estimate the price at which an orderly transaction to sell the asset or to
transfer the liability would take place between market participants at the measurement date under current market conditions
(i.e. an exit price at the measurement date from the perspective of a market participant that holds the asset or owes the
liability).

Three widely used valuation techniques specified in the said Ind AS are the market approach, the cost approach and the
income approach which have been dealt with separately in the said Ind AS.

Each of the valuation techniques stated as above proceeds on different fundamental assumptions, which have greater or
lesser relevance, and at times there is no relevance of a particular methodology to a given situation. Thus, the methods to be
adopted for a particular purpose must be judiciously chosen. The application of any particular method of valuation depends
on the company being evaluated, the nature of industry in which it operates, the company’s intrinsic strengths and the
purpose for which the valuation is made.

In determining the fair value of financial instruments, the Company uses a variety of methods and assumptions that are
based on market conditions and risks existing at each balance sheet date.

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by
valuation technique:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or
indirectly.

Level 3: Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs

(m) Share capital

An equity instrument is a contract that evidences residual interest in the assets of the Company after deducting all of its
liabilities. Incremental costs directly attributable to the issuance of new equity shares are recognized as a deduction from
equity, net of any tax effects.
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(n) Leases

The Company as a lessee

The Company’s leased asset classes primarily consist of leases for building. The Company assesses whether a contract
contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control the use
of an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to
control the use of an identified asset, the Company assesses whether: (i) the contract involves the use of an identified asset
(ii) the Company has substantially all of the economic benefits from use of the asset through the period of the lease and (iii)
the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a right-of-use asset ("ROU") and a corresponding lease
liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term
leases) and low value leases. For these short-term and low value leases, the Company recognises the lease payments as an
operating expense on a straight-line basis over the term of the lease.

Certain lease arrangements include options to extend or terminate the lease before the end of the lease term. ROU assets and
lease liabilities include these options when it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease liability adjusted for
any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease
incentives. They are subsequently measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term
and useful life of the underlying asset.

The lease lability is initially measured at amortised cost at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental
borrowing rates in the country of domicile of these leases. Lease payments included in the measurement of the lease Lability
are made up of fixed payments (including in substance fixed payments) and variable payments based on an index or rate.
Subsequent to initial measurement, the liability will be reduced for payments made and increased for interest. Lease
liabilities are remeasured with a corresponding adjustment to the related right of use asset if the Company changes its
assessment of whether it will exercise an extension or a termination option.

{0) Impairment of Assets

The carrying value of assets/ cash generating units at each balance sheet date are reviewed for impairment. If any indication
of impairment exists, the recoverable amount of such assets is estimated and impairment is recognized, if the carrying
amount of these assets exceeds their recoverable amount. The recoverable amount is the greater of the net selling price and
their value in use. Value in use is arrived at by discounting the future cash flows expected to arise from the continuing use of
an asset and from its disposal at the end of its useful life to their present value based on an appropriate discount factor,
When there is indication that an impairment loss recognized for an asset in earlier accounting periods no longer exists or
may have decreased, such reversal of impairment loss is recognized in the statement of profit and loss, except in case of
revalued assets,
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(p) Taxes

Income tax expense comprises current tax and deferred tax and is recognized in the Statement of Profit and Loss except to
the extent it relates to items directly recognized in Equity or in OCL

a) Current income tax

Current income tax assets and liabilities for the current and prior periods are measured at the amount expected to be
recovered from or paid to the taxation authorities using the tax rates and tax laws that are enacted or substantively enacted
by the balance sheet date and applicable for the period.

Current tax items in correlation to the underlying transaction relating to OCI and Equity are recognized in OCl and in Equity
respectively.

Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate on the basis of amounts expected to be
paid to the tax authorities.

The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set off the
recognized amounts and where it intends either to settle on a net basis or to realise the assets and settle the liabilities
simultaneously.

b) Deferred income tax

Deferred income tax is recognized using the balance sheet approach. Deferred income tax assets and liabilities are
recognized for deductible and taxable temporary differences arising between the tax base of assets and liabilities and their
carrying amount in financial statements, except when the deferred income tax arises from the initial recognition of goodwill
or an asset or liability in a transaction that is not a business combination and affects neither accounting nor taxable profits or
loss at the time of the transaction.

Deferred tax assets are recognized for deductible temporary differences, the carry forward of unused tax credits and any
unused tax losses to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax assets to be utilised.
Unrecognised deferred tax assets are re-assessed at each balance sheet date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the
balance sheet date.

Deferred tax assels include Minimum Alternate Tax (MAT) paid in accordance with the tax laws to the extent it is likely to
give future economic benefits in the form of availability to set off against future income tax liability. Accordingly, MAT is
recognised as deferred tax asset in the balance sheet when the asset can be measured reliably and it is probable that the
future economic benefit associated with the asset will be realised,

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off deferred tax assets
against deferred tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

(q) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by
the weighted average number of equity shares outstanding during the period. The weighted average number of equity
shares outstanding during the period are adjusted for events of bonus shares.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares.
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(r) Cash and Cash equivalents

Cash and cash equivalents in the Balance sheet comprise cash on hand, cheques on hand, balance with banks on current
accounts and short term, highly liquid investments with an original maturity of three months or less and which carry
imsignificant risk of changes in value.

For the purpose of the Cash Flow Statement, Cash and cash equivalents consist of Cash and cash equivalents, as defimed
above and net of outstanding book overdrafts as they are considered an integral part of the Company’s cash management.

(s) Cash flow statements

Cash flows are reported using the indirect method, whereby profit/loss before tax is adjusted for the effects of transactions
of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or
expenses associated with investing or financing flows. The cash flows from operating, investing and financing activities of
the Company are segregated

(t) Provisions, Contingent Liabilities and Contingent Assets:

Provisions are recognised for liabilities that can be measured only by using a substantial degree of estimation , if

a. The company has a present obligation as a result of a past event.

b. A probable outflow of resources is expected to settle the obligation and

. The amount of the obligation can be easily estimated.

Contingent Liability is disclosed in the case of

a. A present obligation arising from a past event, when it is not probable that an outflow of resources will be required ta
settle the obligation.

b. A possible obligation, unless the probability of outflow of resources is remote.

Depending on facts of each case and after due evaluation of relevant legal aspects, claims against the company not
acknowledged as debts are disclosed as contingent liabilities. In respect of statutory matters, contingent Habilities are
disclosed only for those demand(s) that are contested by the company.

Contingent Assets are neither recognised nor disclosed.

{u) Estimation of Defined benefit obligations

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the
future. These include the determination of the discount rate, future salary increases and mortality rates, Due to the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in
these assumptions. All assumptions are reviewed at each financial year end.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans, the actuary
considers the interest rates of government bonds.

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change only at interval in
response to demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates.



Swaraj Green Power and Fuel Limited
Notes to consolidated financial statements for the year ended 31 March 2024
(v) Government Subsidy/grant

Government grants are recognised at fair value when there is reasonable assurance that the grant would be received and the
Company would comply with all the conditions attached with them.

Government grants related to PPE are treated as deferred income (included under non-current liabilities with current
portion considered under current liabilities) and are recognized and credited in the Statement of Profit and Loss on a
svstematic and rational basis over the estimated useful life of the related asset and ncluded under “Other Income”.
Government grants related to revenue nature are recognized on a systematic basis in the Statement of Profit and Loss over
the periods necessary to match them with the related costs which they are intended to compensate and are adjusted with the
related expenditure.

If not related to a specific expenditure, itis taken as income and presented under “Other Income”.

{w) Classification of Assets and Liabilities as Current and Non Current

All assets and liabilities are classified as current or non current as per the Company's normal operating cycle and other
criteria set out in Schedule 111 of the Companies Act, 2013.Based on the nature of products and time between the acquisition
of assets for processing and their realisation in cash and cash equivalents, 12 months has been considered by the company
for the purpose of current, non current classification of assets and liabilities.

{x) Investments

Investments in subsidiaries , joint ventures and associates

The company has elected to adopt the carrying value under previous GAAP as on the date of transition Le. April 01, 2022 in
its separate financial statements

(y) Recent pronouncements

(i) New and revised standards adopted by the Company

On 31st March, 2023, Ministry of Corporate Affairs (MCA) has made certain amendments to existing Indian Accounting
Standards vide Companies (Indian Accounting Standards) Amendment Rules; 2023.

These amendments to the extent relevant to the Company’s operations were relating to : Ind AS 1 “Presentation of Financial
Statements” which requires the entities to disclose their material accounting policies rather than their significant accounting
policies, for the year ended 31st March, 2024

Ind AS 8 “ Accounting Policies, Changes in Accounting Estimates and Errors” whereby a definition of ‘accounting estimates’
has been introduced and include amendments to help entities distinguish changes in accounting policies from changes in
accounting estimates.

Further, consequential amendments with respect to the concept of material accounting policies have also been made in “Ind
AS 107 “Financial Instruments: Disclosures” and Ind AS 34 “Interim Financial Reporting”.

There are other amendments in various standards including Ind AS 101 “First-time Adoption of Indian Accounting
Standards”, Ind AS 103 “Business Combinations,” Ind AS 109 “Financial Instruments ”, Ind AS 115 “Revenue from Contracts
with Customers”, Ind AS 12 “Income Taxes” which has narrowed the scope of the initial recognition exemption 5o that it
does not apply to transactions that give rise to equal and offsetting temporary differences and Ind AS 102 “Share-based
Payment” which have not been listed herein above since these are either not material or relevant to the Company.

Revision in these standards did not have material impact on the profit/ loss and earnings per share for the year.

(i) Standards issued but not yet effective

Ministry of Corporate Affairs ("MCA") has not issued, under the Companies (Indian Accounting Standards) Rules, any new
standards or made amendments to the existing standards under the said Rule, which are effective from 1st April, 2024 and
applicable to the Company.
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Swaraj Green Power and Fuel Limited
Notes to Consolidated Financial Statements
(All amounts in INR lakhs, unless otherwise stated)

3 (ii) Right of Use Assets

Following are the changes in the carrying value of right of use:

Buildings Total
Year ended 31 March 2024
Opening gross carrying amount - -
Addibions 113 113
Disposals -
Closing gross carrying amount 113 113
Accumulated depreciation
Opening accumulated depreciation -
Depreciation charge during the year 19 19
Disposals < -
Closing accumulated depreciation 19 19
Net carrying amount 94 94

Year ended 31 March 2023
Opening gross carrying amount
Additions

Disposals

Closing gross carrying amount

Accumulated depreciation
Opening accumulated depreciation
Depreciation charge during the year
Disposals

Closing accumulated depreciation

Net carrying amount

The aggregate depreciation expense on ROU assets is included under depreciation and amortisation expense in the

Statement of Profit and Loss.

The following is the break-up of current and non-current lease liabilities for the year ended 31 March 2024

Particulars As at Asat As at

31 March 2024 31 March 2023 1 April 2022
Current Lease liabilities 18 -
Non-Current Lease liabilities 81 - -

9%




Swaraj Green Power and Fuel Limited
Notes to Consolidated Financial Statements
(All amounts in INR lakhs, unless otherwise stated)

3 (ii) Right of Use Assets

The following is the movement in lease liabilities:

Particulars As at As at As at

31 March 2024 31 March 2023 1 April 2022
Opening Balance z z
Additions / Modification 113 - ”
Deletions - - E
Aceretion of interest 8 -
Payments 22 -
Closing Balance 99 - -
The table below provides details regarding the contractual maturities of lease liabilities of non-cancellable contractual
commitments as on an undiscounted basis.

Particulars As at As at As at

31 March 2024 31 March 2023 1 April 2022
Less than one vear 26
One to five years 91 - B

More than five years

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are

sufficient to meet the obligations related to lease liabilities as and when they fall due.

The following are the amounts recognised in profit or loss:

Particulars

As at
31 March 2024

As al
31 March 2023

Depreciation expense of right-of-use assets

Interest expense on lease liabilities

Expense relating to short-term leases (included in other expenses)

18




Swaraj Green Power and Fuel Limited
Notes to Consolidated Financial Statements
{All amounts in INR lakhs, unless otherwise stated)

Intangible assets

Camputer

T
Software chal

Year ended 31 March 2024
Gross carrying amount

Opening gross carrying amount 1 1
Additions -
Disposals -

Closing gross carrying amount 1 1

Accumulated amortisation
Opening accumulated amortisation - -
Amortisation charge during the year - -
Disposals - -

Closing accumulated amortisation = "

Net carrying amount 1 1

Year ended 31 March 2023
Gross carrying amount

Opening gross carrying amount (Deemed Cost) 1 1
Additions -
Disposals - -

Closing gross carrying amount 1 1

Accumulated amortisation
Opening accumulated amortisation - -
Amortisation charge during the year - -
Disposals - -

Closing accumulated amortisation - -

Net carrying amount 1 1

Notes:
All the intangible assets have been fully amortised to its residual value as at the date of transition to
Ind AS ie.. 01st April 2022,



Swaraj Green Power and Fuel Limited
Nates bo Consalidated Finanvial Stalements
[Aadl ts in INR lakhs, wnl b rine stated)

5 laweslment

As al 31 March 2024

As at 31 March 2023

A al 1 Apnl 2022

Aggregate amount of Unguated myestments
Aggregate amount of impairment i vilug ol investments

Number of Amount Number of Amount Number of shares | Amouni
shares ahares
Irvestment in Equity Instrumenls
Unguotied
- In Assoiate
Godsland FarmEresh Pt Lid* (Face Value ‘Rs 10 P share) .
ot 0l acgquesiton 40,000} 4
i/ | Limss) - Share of Frotis) | Losses| 11
4
= I (hther ﬂ‘l‘rl‘l‘lfﬂﬂ
Haramati Sahakan Bank Lid (Face Vaiue Rs 20 Per share] 25,000 5 25,000 5 25,006 3
Kalyan Janata Sahakar Bank Ltd (Fsce Value Bs, 25 Per shans 28040 T 20040 5 200, 0y 5
Total lovestment 55040 12 45,0401 e 5000 14
peregats amaunt of Quoted investments andl market value thereol - - - - - -
- 12 1 14

* The company wisn Assoriate company as on 051 April 2022 The Company became a subsidiary Company with eifect from 7 Novermbes 2022

Details of P ‘s Subsidiary and iates at the end of reporting period

Nissie 6f sibsidiaries / Gl Place of incorporation and Proportion of ewnership interest and voting
aperalion power held by the company
Ak at As at Asat
31 March 2024 |31 March 2027 |1 April 2022
“in Subsidiary
Crodsiand FarmFresh Put Lad India 100% 100% NA
= In Associale
Cowdsland Farmresh Pt Lid India MNA NA 4%
o {a) Other non-current financial assets
As ol Asal Asat
31 March 2024 31 March 2123 | April 2022
Unsacured, considered good (measured al amortised cost)
Government Incoentives recervable 5,345 2968 2,129
Fixed Deposits L44 2016 AT
Total ofher curridl fal assets 5488 317 36
i (b} Othey curzent financial assets
As al Axal Anat
31 March 224 31 March 2023 1 April 2022
Insuranée Claim Receivable - 1 584
Fixed Deposits 78
Security deposits: 487 IE a7
Uither recalvables 53 &l 58
Tokal other cureent financial svsets B18 363 1,69
7 {a) Crher nop-current assets
Asal As al Anat
31 March 2024 31 March 2023 | Aperil 2022
(Capital advances
-Considered good A% 577 2128
Considered doubtful ] b3 28
1017 603 2,155
List: Provision for doubitul advances [28) (28) (28}
Lo 577 218
Total other nom-vument asscls (o] 577 | 2,128




Swira| Groen Power and Fuel Limited
Notes to Consolidated Financial Statements
(AN amounts in INR Lakhs, snless otherwise staled)

T {inh Dby current wssets

Asal At As al
31 March 2024 1 March 2023 | 1 April 2022
Bulances with govermmant aulbom e
Considered good 3043 W Ll 77T
A onsicdered doubttul B4 B o
3727 e ] L)
Less: Proviswon lor doulbtil balances (4] 184} (5]
F43 b ke b |
P'repaid Expenses m 159 123
Advances o Supphers
Cpnsidered good L3R 2168 LIk 7HE
Lonsidered doubtful 186 1By 1Hg
2,583 2an (LR
Lass: Pravision for doubtiol advances (188} 1 18a) {148
1378 2, 18e 10,50
Advance i Emplisves [E] ] a
Tolal uther carrent assets 6307 50l 11,700
#  Inventories®
[Valued at lower of cost and net realisable value)
Asal Asal Asat
31 March 2024 31 March 2023 1 April 2022
Consumables & Spares. on Hand 15 325 35
Fimsied goods
- Ethanol and Alhed Products ] 995 1,607
- Slagar Uhl2 11,208 1520
Py Product - Molasses. Bagesse, Pressmud, Fertilizers & Ash 2681 15583 1322
Waork in Progeess - Syrup 5225 &4 (R
Total in AT 33,099 L8
“Pofer note Y2{a11) & 13{ak[1 for miormatinn of charges created on myeniory
4 Trade receivables
Anal Asal As al
1 March 2024 31 March 2023 | 1 April 2022
Trade recervables 277 LRl 8578
Less: Loss Allowanie a7 (o) (26}
Total trade receivables 6,251 5474 #5484
Break-up of trade receivables
Asal As at Al
31 March 2024 | 31 March 2023 | 1 April 2022
Undisputed
Trade recewvables considered good - Secured < .
Trade receivabies considensd good - Unsevunsd 6251 5874 §.530
Trade receivables which have significant incredse in cradit rsk .
Traide roveivabie « credit | mpaced & 7 an
6277 3,540 8,576
Lisss, Loss allcrweanie [e5] 1Z7) {20}
Total undisputed trade receivables 6,251 5T T
Disputed
Trade recervables considired good - Secund -
Trage receivables considered good - Unsecuned E . .
Trade receivablies which have significant increass (ncredil nisk -
Trade recervablie - cradi impaired - 2 .
Less Loss allowance E
Tuotal dispated trade receivables - . =
Total krade receiv ables f,251 5874 8540




Swwara| Greon Pawer and Foel Limited
Notes to lidated Flnancial
(Al smounts in INR lakhs, unless otherwise stated)

Aging of trade recrivables:
Dulstanding lor Fallowing periods from the duv date of payment
Less b momihs
mn:‘:l‘l: » year 904 1=1 yiears -3 yrars More than 3 years Total
Year Fnded 3 March 2024
Lindisputed Trade receivables = conmidered good 3403 1 L} 5 4l 5,251
Urictispiibed Trade pevisivabile - which have significant increase in credit nsk
Umetsptised Tradie rcervables ~ credit impasred = 2 L] It »
Daspuied Trade recervables - convdered good - - - e _
Disui o] Trade reveiyabiiy —which have significant increase in credit risk - - - =
Prisrutod Trade reomvakbles - ¢ radil imnamed - N
54nd M2 3 £ 56 02T
I.ess Loss allowance d @ 9 1ol 37
Total 5463 12 1] 5 Sl 8,251
Outstanding for fallowing periods from the duv date of payment
Leas than & f msiseths b 1
he your 1-2 years o3 years ih‘lm than 3 years Tolal
Year ended 31 March 2023
Unidtsputed Trade receivables - ronsudered goed 634 B33 32 - 556 5874
L nifespated Trade raceivables - which have significant increase n credit risk - - = -
Undispruted Trage recetvables - cred it impalned 3 L] g L] 7
Erisputed Tride receivables - considered good . 2 .
[sprated Trade recesvables < which have signilicant increase in credil risk . 3 <
Dinpuatied Trade ecvivalslas - credit impaed -
4,654 6386 A0 . bival 5,601
Less! Logs allowance [£] 1] i1n) 127}
Total 4654 | wid 32 - T SATA
Outstanding for following periods from the due date of payment
Less than & | & months to 1
i oy 1-2 years 23 years Maore than 3 years Total
As on 1 April 2022
Undisputed Trade receivables, - considered good 7580 73 i a 350 #5349
Undisputed Trads recnivables - which Rave sigridicant incrise n crsdin risk -
Unidispuited Trade receivables - crodit irmpaired ] "W 1] i In
thaputed Trade receivables - consdered gond = = = E =
Ernputed Trade recervables — which have sgrificant indreise in reditriak - - - = -
Disputid Trade receivables = Credil impuired - - = = = =
B0 ] El 1 571 8578
1msx: | oay allowance 10 [LT] 16 AL (1]
Total 7 7 [ [ 556 (=D
10 Cash and cash equivalenis
Asal Asal Asal
31 Muarch 2004 31 Mg b 2023 1 April 2022
Halances with banks
= 1 curfenl a0counts 1,224 208 663
Dheyreesits with maturity of less than theee maonths L] 7
Cash on hand 3 ¥ 33
Tokal cash and cash eguivalents 1235 ol 45
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Swraraj Giree Poser and Fuel Limited
Mistes to Cinsolidated Financial Statements
(ALl smounts in INH lakhs, unlews utherwise stated )

12 (2] Non-current bomowings

As at
1 March 2004

Asat A ur
31 March 2023 | 1 April 2022

Secured Losns
Term loans rom banks

Unsecured [oans
Preierence Share Lapical
HieT Security Deposal

41,769

000
7374

35370 13800

LR BAXK
2 LA

Totul non-currend hormmwings

57,143

S0.160 .00

5543

407 5 420

Lis: Curment matu s of long-tern deld (ncluded m nobe i} faf
N on-current hormow injgs

7.5

Maie 1
The termms of torm Loans are as follovs:

Details of Loan

As at 31 March 074

Mame of Lender

Nan - Curment

Ax at 31 March 3003 Adat 1A

e

Current Nan - Cwrend

Current Mon - Curment

Current

CEC L Umion Bank of Tndia-505706990000001

| Rapraatie 1 48 sguated Mombily Instatment of Bs AZIZG17 /- sharving from Manch-202

Injerest rate s charged @7 80% pa
Serured by firsd charge on thie assets rreatesd oul of thes facility and shall also have second parjassd
vharge on asset hypotvecaied againdt the eumting crecdit fsctlaies i e berm ol cash fows and secutily

Luan-GECL-BO-0S406541 0000067

Eepayahle m 47 inssalminits of s B,22,517,- wach and 48th Instalment of Rs: 822001 / - starting from
Aprik322.

Intesest rate o charged & 8.30% pa.

Seciuread by (iFst pan passy Charge om curmmt st of i crmposy and secand parirasiy change on
Block ol asset of the company with oiher londers

Luan-GECT-CRI-HBS372141

leepraryablis i dt monthly instalments of Hs 45,600,000, - starking from Apri-2022

Itemest Tote o «harged 9508 % pa

ecuarend by thee fieut chiarge on gsel crawied aut of this lacility and shall alse haye the secand paripassy

[charjges with existung credat facabitaes i terms of cash fows and sevurity.

Lisas-Term Lian-CB1-3343505356.

Repavable i 27 Quarteely. (nstalment of Ry L8 crone starting from Yst Mareh 2016 and last instalment
of Ha. 1,67 cronie payabil on 30U Jne 2023

|mterist fate 5 charged @ 99% pa with monthly rests.

Secunst by first paripassu charge by way of registersd mortgage of project land & building,
hypothecation of plant & machiney and other fioued assets along with other conscrimm banks amd
collaterally secured by way of firs paripacin chargd on Jand owriad by the company and shareholder
Mr. Ranjitsmha Naknimbsalkar and second paripassu charge on current issets of the company secvired
by way of current assets of the campany{both prasent and furure).

Fersonal yrarantes ol «) Me. R pLamsbia My Bailcar (sharehalder)

Loan-Term loan-CBI-

epayable m 37 Quarterdy Instalment of Rs. 283 o g, irom 3 sl January 200 and last
instalmentof Rs 189 crore payable on W0t Apei 2038
Intermt rate o charged @ 9.9% pa. with monihly s
Secured by first paripassi change by way of regiabered mon gage of prowec Lasud & banibding,
hypothecation of plant & machinecy and oither [ived assets along with other consortiom banks and
collaterally secured by way of fiest par passi chisrge an land wred by company and tharehobder Mr,
i bralkear and second paripassy charge on parrent assets of the rompany secured by
sray sl current ascets of the company(both present and fuhimey.
Tersonal guaranieeof a) Mr, Ranjisinha Nadknimbalkar (shareholder]
Loans Term Loan-CBE-J831 756146
Repayabie in 18 monthly instalmenss of Rs. J3.76.501 /- starting, froum Junuary-2022
Tterost rabe is charged 760 @ % pa
cecured by the first chiirge om aseebs cieabid vot of this Lacilizy and shadl also have the sevaned paripasss
chargie with existing erechit facilithes in v of pash Aows wnd sevuriey
Tierm Loan-Bank of Dndia-0540654 10000020

Reequiyalibe m 27 Quarterly instalment of By 1.7 crom starting from st Mareh 2015 and last
instalruit of Rs, |73 erore payabie on 30t fune 2023
Iniwrcs rate |5 chargred @ 0.0% pa with monthly rests.
Secusredd by first panipassu charge by wiy of egistered morngage of pciect land & buildmg,
hypothesation of plant & machinery and ottt Frond assets alang with other consortiu banks angd
collaterally sevured by way of Hirst paripassu charge on land ewned by company and shareholder Mr.
Ranjitsinha Naknimbalkar and second paripass chrge on current assers of this company
Porsonal guarantse of: a) Mr. Ranyiisinha Natnimbalkar (Fhareholder)

Term Loan-SDF-TFCT-2 %1 3001

Thur mbesest o thee swid foan shall b paid half yewly for the fiest 3 years Fromm the datie of disbursatrent
o lean. Afterwards. Tt shail be paid hall vearly in 15 Instalmnts of s $1.73 Lakhs alony, with the
inagalment of the repayment of the principal.

lintisroel pabe is charpid & 7 8% paw ith munthly rists.

Secuted by first paripassu charge on entine project assets of thie company for Progct of 4400 TCD Gaeen

Fueld sugar plant and 14 98 MW Co-Generation progect

™

1187

568 o)

540 |.Da9|

368 L

B

63 b3

507

[ 1]

L2h)




Swearaj Green Power and Fusl Lisnated
Mises 1o Cpnsalidated Financial Statements
Al amoints in INR lakhs, unless otherwise staved |

Details of Loan A at 31 March 2024 As at T March 2023 As at 1 April 2022
Mame of Lender Non - Current Cusrent N - Current Current Nom - Curvent Curvent
Term Loan-Unian Bank of India-TL=I-505706390000266 TE221 () 2,080 454 2564 484 BTt 454
Seciured by first paripassu charge by way af negistred margage of propet land & bullding,

wpotheranan of plant & machinery and othir fixed assets along with other comsartium barke and

rillaterally secured by way of first pariass charge on land owened by the company ani sharchuolder

b Ramgitsinhe Majknimbalkar and second panpassu charge on current dssets af the company secared

b iy of curnent assets of the carmpany(hoth present and fiturel

Prrsonal guarantes of a) Me Ranptain) ierimbsalkaar (sh )

Interess rave 6 charged @ 830% pa

Repayable m 3 Criamerty instalment of Ba. L2 crofe stan

Frootm 3181 Devembar 2019 and payabde on Mst Decernber, 31st

starch, 300 June and 3h Soptember of pvery vear and [t mstalment of Bs 110 crome payable on 3th

|une W2E

Term | oan-Union Bank of lndiaT1-1-505706390000267 (45.19 CR) Serured by first paripassu charge 2,254 316 170 Ale 5 2 516
by way of regsstered mongage of peojec land & building, hypolhecation of plant & machinery and

other frved assets along with ather consortm banks and collaterally secured by way of firsl paripassa

charge on land awned by the campany and sharcholder M Ranjtsinha Naikoimbatkar and second

paripissi charge on QUITENE aasets of the company secured by way of current assets of thee

company(both present snd futune]

Porsonal guarantes o a) Mr, Rangitsinha Nalknimhalkar jaharehelder)

nberest Fate bs charged & 1075% pa

Repayable in 14 Quarterly Insialment of Bx. | 79 crore start fram 315t December 2019 and payabie on

Ths1 Decembser, 31t March, 30H june and Xih Sepiember of every year and last instatment of Re 1.33

rore pavakhe on 0 June 2008

Term Loan-Union Sank of tndis-TL-TT-506706350000064 [12.43 CH) - - - 59 pl 0 i
Rispavalbde 1 27 Luarterly Instalment wl Fls. L0 erode siaming

frosm ¥1st Tecember 2010 and last Ienemt of R 1,53 arose payab st December 2022

Inperest robe 5 charged @ 1075% pa

erimed by first panpasse charge by way of regsiered marigage of progect laind & building.

oy pothiecation of plant & machinery and gther fixid assets dlang with other consortium banks and

collatrally secumed fry way of first pari passe charge on lind awned by the company and sharchaldes

WMy Ranptsiniha Maknsmbalkar and second puripassi charge ol current aseets of the company secured

by waw of Curment assets of thie campanybath present and fulure).

Personal guarantes of a} Mr. Ranjitsinha Matlenimbsliar (sharehotder)

TmLm~Mufhﬁ-=mmN$w1ml 72 4] (k] il L&l a7r
Repuayabie in 48 mstalments of Rs. 4,12.500/- sach commencing 12 Mot atter the date of Bt

inbursement bt ot kater than 306 2022,

Howeyisr, Interest & ta be pakd as whan i i seroced
|Sacond Charge on Factory Land, building, plant e machunery and other (ed assets bocated at Gal

Wi 3324 ard 33282 Upalave:. Phaluan m the rame of compaiky evcluding proparties mennoned i

Collnteral security

Gecnnd Charge an P& M, Fde FEnanced by URL

Second Charge on Current Asseis

scond Chargeen B A lnd admeastining SHEOR, Dal No.221 Upnlave, Phaltan in the name of the

company and Rangetsingh H Naik Nimbalkar

Serpmd charge on Industrial land at Gat Mo 24473, Maikbombwadi, Phaltan n the name of Company

Gecpnd charge an industaal land at Get No332A, 3328 J13327C, Upalave, Phaltan in (e name of

Tanjestsingh H Naik Nimbalkar

Term Loan - Crniral Bank D Indis GECL Loan Adc No SISZIS088 349 N 1,me 4 |, 5

Fepayabie m 48 equal | m, 1 B0 ey dsbursmient

Interest m he served as and when apphed.

exured out of chirge aver the assets created out of the credit facility estendiad and second charge on ail

theaxistmg collateral secunties

Term Loan - Central Bank OF Indis Term Loan Afe No 5179730323 984 94 1,035 94 112

Ripavabiie in 24 guarterly instalmenns of Bs. 047 Croves starting (rom Novemher-2023

Inperest rate o charged 8 20 & % pa

Sectinedd by the first charge on assets created out of this facility and shall also have the second paripasse

charge with existing credie farilsies in terms of cash flows and security.

Dalmler Financial Services India P Lid Vehicle Loan Al 44 24 i 23 B4 28
Repayable in s equated monthly msealments of Rs 235,817 - commencirg from 11 12.2021

Sovared by the morgage of the Velicle purthased out of the said loan, hlercedes AMHI2TY 001

Teten Loan - Ustion Bank Of India GECL Aje No SOSTOSS90000005 1,134 413 1,135 413 10 E
| Repayabile in 48 equal manthly mstaiments of R R4.37,500/ - after & mardtorium of 24 monthy brom the

daie o first disbursernent. Interest 10 be serviced as and when debied in the aceount

Sectited by second charge with the exisang cradit fncilabies, i ferms of cash flaws and securities, wilh

charge of the dssis financed undes the scheme o e creabed within o persad of Ui month from te

date of disbursal

Trerm Loan - Union Bank OF India Term Lian Afc No.505T06 390000295 L4 Al 1,795 Akl 1,208 "
Rapayable in 34 quarterly instalmisis of Rs 095 Croms starting ffrom November-2023.

Interest rate is charged 52008 % pa

Secured by the first charge on assets creabed out of this faclity and shall also have the second panipassu
|ehaege with existng credit facilities i lerms of cash flows and securty

T rm Luan - Union Bank OF Indta Vehicle Loan Aj No 321T06820065357 119 ar 140 ar 181 ar
Repavable in 84 equated monthly nstalments al By 405779/ commencing from 16032002,

Gerured by the murtgage of the Vihicle purchised out ol the sad loan, Meroedis Maybach & Class MH

12UC o

Term Loan - Central Bank OF India Trem Loan Afe NoS25H95758 3A5A 6 A A5 =

Repayable in 24 quanerly cnstlments of Ry 182 Crones startin g from oy emiber-2000

Indorest rate 5 charged 8 308 % pa

Securad by the firss charge on ansets cveated ot of thes Lacility and shiall akso have the smvond parpessu

charge with existing credii facilities m et of cash flows and sacunty.




Swaraj Green Pawer and Fiel Limived
Nates tit C dated Financial
(Al i INT lakhs, unl shatedd |

Detadls of Loan

A at ¥l March 223

A at 31 March 2023

Name of Lender

Cusrent

Nan - Corrent

As at 1 April 227

Current

Non - Current

Carrent

Term Loan - Uninn Bank Of India Vihicle Loan Afe No.S0S706390000304

| Repayabie i 24 quarkery instalments of Rs, 12006 Crores staung fram Movember2023.

It Fate i charped 5308 % pa.

Gecurad by the first charge on assets erated out of this fecllity and shall alsa havis thesacand paTipassy
g with exisnng credil facihities m e of cagh fows and secarity

L gan-Tirm Loan-CBI-54825 38 KE2-Harvesior

repuvable in 32 gty metalmanis startm g from 30,09, 2023

Frriemest b s charged o) Year MOLR + 035% with yearly fese

PRIMARY SECURITY Regitered mortgae o lactory land at gat Na 3324 & 352/ B/2 adm, 21H ek
(54160 actes or 216400 Sq- iy it Upalve. Tal - Phaltan, Dist- Sataram thies ruanes of the comgany and
husiiddinig enacted therecn. Hypothiecation of plant and machinery and other foed assets of the company
both precent and huwre icluding ansets crested out of TL of L1 Hypatheeatin of plant and
machimery and ofher fixmd assets creaked out of Phstillery expansion project. Hypathacation of entire
current assets of the company (Both prestit & future) escluding stock pledge with 561 Hypothecation
af proposet plant and machinery of CB plant and COgen plant, Hypothecation of Harvesters,
Tractors and Trailers

O LATERAL SECURITY ‘Rogistersd Morigage of M A land 5 H 20R at Gat Mo 220, A & Prist Lipalve,
Tal Phaltan, Disl Satara m the name of the rompuiny and Ranp gh Mimbalkar {Besd |

plony A Land adm. §HUOR (400 Gunthi) af Cat no 244, Hissa no. 2 it Naik bormwads, Tal Phaltan, Dist
Satara. in the anme of company NA Land adweasurng TH 308 ab Gal No. 34A, A2/ T and 333 m
the name of My Rarjitsangn Naik Nimbaliar Agroulmal fand situaed at Gat No. 3330 A admn TH 428
shar, 332/ B/2, admessuring SH 3R Lind situabed ai Gat no 33277, admn 18 a2R share, 332/6/2
acmeasurmg #1 & and 323/, adineasuning SBR m thi name of company Land autuated a1 Gal Ne, 196,
wilkdge Dhavake Wid) (Nimbhare) taluks Phialian dist Satars, admisssuring SH D1RIAC10 s, MT) m the
name of company. Induistrial Land situated on Land beanng survay no. 275 village Bhawaninagar
(Rajasrt) taluka Phallan diss - sstare, Admeasuring 0330 (13005, meten) n the name of promoter e
Ranjit singh #aik Nembalkar, (Recently govt acquired 156 s towards widening of road) The
Aifference amount i 1o b brought in as cash margn{FOE with Jead bank)

| oan=Term Lown-CRi-5485773115-Distllery Expansion.

Interiad eateds chamyed O Yeor MOLR + 0.35% with yearly ewd

repayihle o 24 quarterly instatmmts ol e, 1920 and-last instalment of Bs | 230 starung from
1405 A1

| FIIMARY SECURIIY: Regissened mortgage of factory land it gat No 3324 & 332/ B/ Tadm, TH 4R
(54, 10 dcres or 216400 Sg mee) it Upalue, Tal - Phatian, Dist. Satara i the name of the campany and
ikt ing ereckd therson Hypothecation of plant and machmery: and other fived assets of the company
hth present and futurs imchudmg assets created out of TL of LIBE Hypothesation ol plast and
machinery and other foud assets cmated out of Distillery expansion proec Hypothecation of entine

vt et assets of thee company (Both present & future) excloding stock pledge with SBI Hypothecatson
of proposist plant and machinery of CBG plant and CO gen plant Hypotheration of Harvestors Tractars
and Trailemn

COULATERAL SECURITY Registerad Mortgope of N A Lant 5 H 20R al Gat No221. At & Pout
Lipalbve, Tal Mhakan, a6t St i thwe nammm of the company and H-npmimyt Misibliar (Resdeniial
plot NA Land adm. AHOOR (400 Gunthie it Girt o 244, Hissa o2 al Naik bomwadi, Tl Phaltun, Dist.
Eatara In the anmie of company. A Land sdmossuring 1H 01 ot Gal No. 1324, 5128/ 2 and 3320 in
the name of Me Ramjisinghs Naik Nimbalkar, Agricultnal Land sitwated @t ol No. 132/ A admn |H42R
share, 132/0/2 sdmeasuring 5H 15K Land sifuated o Gal no 232/ A, acdem 11 428 share, 332/8/2
sdmeaiummg 1R and 322/ C, admasurng S8R 10 the name of company. Land situated ot Cat No. 196,
wvillage Dhavale Wads (Nimbfiore) taluka Phaftan dist Satara, admasunng SH 01 RE0I00 4q. MTh i the
ratw of company. Industrial Land situatéd on land beanng survis an. 27/ 5 village Bhaw aninagar

| (Ragau i) taluka Phaltan disk . setara. Adressurng (33K (3300 s, meters) i the mame of promoter Mr,
Ryt sanggh Saik Mimbalkar. (Recently govt acquired 156 sqm lowards widenang of road ), The:
diffurence amtount is 1o he brought in is cash mergin(FOR with lead bank)

Loan-Term Loan-CBI-5576244707-L 0 Gen
Inmteerist rate1s charged |1 Year MCLR ¢ 0.35% with yearly nesel

payabbs i 22 quarterly ol Rs, 081 Crs startng, rom 30,00.2025
PRIMAY SECURITY: Rigiaterid micrrigage of factory lanid ak gat No 3324 ke 333/8/2 b T1H 84R
(5410 arres or 21BN S i) a1 Lpabve. Tal - Phalian, Dni - Satara in the name of the company and
bl i erevted thereon. Hypotlecation of plant and machmery and othes fixed assets of (e company
both present and future inchuding assiss created ot of TLal UBLHypothecation of plant &nd
machimery and other foed asstks croated out of Crstllery expansiom project Hypothecaton of entine
currront assets of thie company (Both present f funane) moluding stock pledge with SBEHypotheration
of proposmt plant and machinery of CRE plantand CO gen plant. Hypatheration of
Harvestors, Tractors and Trailers
COLLATERAL SECURTTY Registered Mortgage of % A land 51 20R at Gt No 221, Al & Post
Upalve; Tal Phaltan, Dist. Satara in the name of the company and Ranjeetsingh Nimbalkar (Residential
ol NA Land adm. 4HOOR (300 Gunthe) at Gal no 244, Hissi 102 at Naik borwadi, Tal, Phaltan, Dust
Sanra I the anere of company, NA Land admeanuring 2H %06 at Gt No, 3324, 1318/3 and 332C in
e riarne of M Ranjismgh Natk Numbaikar dygricultal land situsted at Gat Mo ¥/ A, admn TH £2R
share, 332/ 172 admeasuring 5H A58 Land situated at Gat ho 52/ A, addenn 1H 43R share, 332/8,2,
sdmeasuring O1R and 322, C, admeasuring S8R in the nams of company. Laud situayed ag Gat Mo, 196,
village Chavake Wi (Nimbbore) aheke Phalian dist Satarn, admensoming 3H DTRENI00 uq. MT) in the
e of company Indusinal Land situared an land hranng surey o, 2775 village Bhawarinagar
{Rajatiri) kaluskn Phaltan dist - satara, Admessieing 0338 (3300 sq. miters) i, the narme of pramtes e
Fanqie smgh Naik Mimbalkar, (Recently govi acqained 156 sqm towirds wiggming of road), The
| ditferance amont 5 10 be browght i as cash margniPOR with lesd bank)

Bo4

2,540

4,318
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Swaraj Green Power and Foel Limited )
Nutes to Copsolidated Financial
(AN amarnts in INK lakhs, unless stherwise stated)

Dhetails of Loan As at T March 2024 As at 71 March 2033 As at 1 April 3027
Name of Leader Nan - Current Cirrent MNon - Cuorenl Current Mt - Cxrrrenl Curreni
Toam-Term Loan-HEFC Bank Limited-Harvester 355 125 E . =

repayable in & monthiy nstalments

Iisteris rate s charged & 3406 % pa

Prersonal Guaramtee of Mr RANJEETSINGH HINDURAD NATK NIMBAL KAR

Loan-¥ehiele Loan- U RIHT132365 20000065 4 & = . - =
rupayahle o 84 monthly inetalments of Ky 64850/« sLrfng {rom 31-12-2023

Tterest rate iy charged 830 8% pa

Anwirtisation under lnd AS | #99) - (29 . .
Tutal 312320 9584 0,904 4,907 14,480 5320
Nt 2

Net debt reconcitistion

R af b 5 g wi the beginning and end of the yrar

Hammrwmngs Biovement As at 31 March 2024 As ai 71 March 2023 As at | April X33

Nuomcurrent Current Noncurrent Current Noncurrent Current

Halance as al begmning of the yeartineuding cument matuntes) 0,964 4,507 18, ARD 53H 18,33 4461
Cash Flow (Repaymont)/ Prveeds® 1,256 A 148 BT 148 nsr
Mo cask chan s . .

Amarhised borrow ing, cist - .

Balaryee o atenid ol ihe yeswr (includ ing carrent matuniim) iz 4,548 30,54 4.5 1B 450 530

* Amnunt shown 16 ael cash indlow / outflow

12.00) Lease Liabilities

[Particulars Asat Asal As al
31 Manch 2024 | 31 Mareh 2023 | 1 April 2022

Curten Lease Labiites & -
Wer-Uurrent Lease |iabilities: Wl =

Total ) - =




Swira] Goren Power and Fusl Limited
Notes to Consel ¢ Financial
(ATl aimuiats in INR lakhs, unless othenwise stated )

13 Corvent bargwings

Az al
31 March 2024

Asat
W March 2023

Anat
o April 2022

Razpayable ve Demand

Secured

From hanks

Workung Capital Loans from Bonks
Current matuaties of long-term detit
Term Luans

Unsecured

Loans from Relaled Martes

Mdl4

2549
[0

Tatal cumrent bormrwings

A1LBAS

Note 1
The terns af working capilal Loans are 25 follows:

Warking capital lnans

As
31 March N2

Asat
1 March 2023

Anal
o1 Apeil 22

Central Bank | Bill THscounting Lsan Afe Mo 3518356477

Socured by hypathecation agamst ook Debts.

Central Bank Fledge Loan Ajfc Nin 35224791591

Secuned by first charge on pnure currmi assets sscept plidge sicek with SHI and DB Bank of the Comgany and socond
pasipassi charge o primary securiey for Teem Loan

Y Bank Cash Credit (Pledge) Loan Afc No 08686551 00004389

it by first charge by way of Plidige of Sugar andd collaterally secured by way of fust charge on PO cheque of Mr.
Panperersinhi H Naik Sinbalkar for the overall phid e fimik and persoral guarantees by directar Mr, Ranjectsarha H Naik
Mumimalicas

Central Bank Chuer Draft Afc No 354 70008 15

Gecured by first charge on entire curmmi asses evcept pladge sivck with 581 and 100 Bank of the Company and second
pasipassu charge o primars security for Teom Loan and persanal gaarantees by direciar Mr. ILaneesinta H Naik
Foumity [war

State Bamk of Tndia REPL Ade Nodie38268742

securest by first chige by wity of Pladge of Sugar and personal guaranies by Mr. Rangetsinha H Naik Mimbalkar
State Bank of India RDL Ajc No 30655545470

ccureet by irst chiarge by way of Plodge ol Sugar and persanal guaraniee by Me fanjssinna H Naik Mimbakliar
state Bank of India RDL Afc No 0720421686

e et try Firsk chirgge by wiy of Pledggeof Sugarand persanal guarantes b M. Ranjestsinha H Maik Nmbalkar,

Blate Bank of India RDL Afc Nod07451215%

erurod By frstharge by way of Tndge of Sugar and persanal gu s W Ranjtsinha T Naik Nambalk

Grate Bank of Endis RDL Afc Nodos:47i 7161

Sexured by first charge by way of Pladge of Supgas and persinnl gueranise by Mr, Rengssinha M Nak Mimbalkar
Grage Bank of Indis ROL A% Na 4143819908

Securml by first charge by way af Pladge of Sugarand pe ut e A Rany i H Nak ! k

Gtate Bank of India RIFL Afc No41453722152

Gecurad by first elargs by way of Pledge of Sugarand personal gu by Mr Fan ha H N

Stare Bank of India R A/ NoA18524107%

Secumwd by first charge by way of Pladge of Segar and pervanil guaranies by Me. Ranpetsinha H Nal Nimbalkar
State Bank of India RDL Afe No 41583240559

et by First charge by way of Pt geof Sugar and personal gu oy Wb Raamperesariha H Mtk Narb
Siate Bank of Indis RDL Af No 4162602616

Sexcited by first charge by way of Pledge of Sujarand ponsanal guaraptie by Me Ranjestsinha H Naik Nimballar
Seate Bank of Indis ROL Afc No 4163500266

Secured by first charge by way of Pledge of Sugar ind personal guarantes by Mr Ranjectettha H Ntk Nirritalkar
Union Bank of Tndia Cash Credit Afe No. 5057501005005

Eecurrd by fiest charge on enbine curment assets except pledge Sock with 581 and The Kalyan Janet Sahalan Bank Lid,
and second puripassu charge on primary security for Term Loan and personal guarantees by Mr: Rangutainha H Naik
Mimballar

The Kalyan Janata Sshakar Bank | 8d Pledge Loan Afc No.25

Faeiusive first chargm an s k of Sugar and or Malasses's kept under pledyr in designated godawn 43 pes commod ity
arrival receiptd stmage reviapt issued by Collateral manager and pevsonal guaranices trv M Rampeetsinha H Muik,
[mbatkar

M

L5

1an

=163

1420

1354

370

Ao

31

1403

Iz

2305

1752

| Tosal

144




awarai Green Prwer and Tuel Limited
motes tn Consolidated Financial i
(AN amunts in INR lakhs, unless ofherwise stated)

Mote 2°
The terms of Short Term Loans are as follows:

Working capital loans

Anat
1 March 24

Samunnati Financial Intermediation & Services Prt. Lid. Afr No L 115006%
Sev e by stibrstryvien] charjge on antie current asse bisth presenh an future and persunal guarsnles
by Wi Ranpeetanha H Mark Nuballar

. Samunnat Financial Intermediation & Services Put L. Afe N 1011180074

it Iy swbservient charge on et corment sisets both present and futgre and persomal guaraniee
by M Ramgoetsinha M Matk Nimbaliar

- samunnatl Financial Inierosediation & Services Bvt. Lid, Ajc Nodiil TIROTTT

Sexured by suhservient charge on currenl assets crealed out of this faciliry both present and future and
personal puasanteeby My R i H Ntk !

- Sawmnnan Foancal Inlermediation & Services Fue L. Ade N 100113 RS0

evured by submervent charge on carrent assets cvaied aut of His facility bath present and futisee and
persunal guaranter by Mr Ramseisiniba H 8aik Nembalkir

Hat: of Inserent at 1B% per antram

3 o maratarrm tollowed by 9 Equanesd Manthly matalmenis

=8 i Financial diation & Services Pyl Lid, A No 100111800151

cexcuited by subservimt charge on curment asspts croated ouk of this Factlity both presimt and futune snd
prasanal guaranties by Mr Ranpeetsihe 4 Naik Nimbalkar

Wit of Trieerest an 1% per annum

2 rariiie moratersum folimwed by § Bquated Manthly matalmenis

-5 i Fimaneial diation & Services Pri. Lid. Afc No 101114500152

| exured by subserunt charge on crment assets crested oul of Uhis ity bath present arid] future and
persomal jguaranibes by M Banpeetstiha H Mk M rmibalkar

Rateof Interest al 18% per annum.

1 months sk follwed by 0 Equatid Monthly mstaiments

- Samunmati Financial Intermediotion fe Services Pl Lid. Afc N JILLIS001 56

3 mon i mmratorim fallowed by 9 Fquated Monthly instalments

Serurerl by subservient charge on eninr cu rfent assat, bath present and totire and peryand guarante
iy B Ranjeetsinbs H Nack Munbalkar

- Samuinati Financial intermediation & Services Pt L, A% No 10111500167

Sacsired by subservet tharge on (urmen aosste el ot of this facility beth prsent aned funune and
personal guaranies by Mr Ranjesinha H Maik Mimbualkar.

B oof Inborusat at THS por asiniiffi,

3 months maorstoriim followed by ¢ Equated Monthly instalments

. sammnnati Fimancial Intermediation & Services Pl Lid_Afe No i0LLLBIIRZ

(e 1 el By suatwerry et chiarge on current assety created ouk of this facility both prisent and futine and
personal guirantes by M. Raneetsinha H Natk Tk ikar

Faie of Tnberest 6l 18% per antiim,

2 moe his moratarum fellgwed by @ Equated Monthly mstalmnts

Term Loan-5ammmnati-1001 1800256 (5 Cmres)

Secumed by Sub-servient charge over entire curtent and movable fied sssits of the compay, bath

rresent
and futsine and prrvonal guaranter by Me Targeetsriha H Naik Nimbd lkar

Rt of Interest al 16% perannam.
4 mririths moratonum followed by 9 Bqualind Monshly mstalments
Toron 1 nan-Samunnati-10011 1800289 (15 Crore)

-l by Sub-servient charige over entte carmnt and movablo fed assers of the vempany, bath

prresent

and fstureand personal guarames by Mr. Rangetsinha H Nalk Mimibislkar.

Hale of Interest ot 185 per anmitin

1 months maratorm fnllowed by 9 Bguatmt Monthly mstaiments

Term Loan-Samunnati-10011180029) (2.5 Crore)

Sevimed by Sub-servient charge over entim clrment and miahle fixed assets af the compary, bath
present

i) fouive.and porsomnal guarantoo by M itanpetinhia B Naik Nirbalker.

ke of Internst at 1% per annum,

4 moniths meratetim fellowd by 9 Equated Monthly instaiments

i

Asal As at
31 March 2023 | 05 Apel 2022

L]

[ Tertal

B Unsarured Loans - Preference Shares

As al 31 March
4

A at 11 March
. irk}

At 1 Al
p-ir23

|Redeemable Non Convertible Camalative Prefrence Shares

53,47, 950 Shares of B, 10/~ Fach (15t Apeil 2003 : 1.30,00,000 shares)
Redermable Non Convertible Non Cumualative Prefrence Shares
74737641 Shares of B 10/ - Each {1st Aprl 222 - 5 8000,000 shares )

10.00% 52m

nn% TATH

514

2200

S8




Sivara] ireen Power and Fuel Linited
Notes tn Comslidated Financial S '

(Al amounts in TR Lakivs, untess atherwise stated)

4

Bleferved tan Hability fnet)

The halance uf deferred tax comprises teinpurary differences atwitnatable b

Asal Asdl Aa il
31 Masch 2029 | 31 March 2023 | 1| Aprid 302
Deferned tax asset . - E
Disaliow anie U /s, 438 8 B ]
Chialione:anre LT o d0AVE] 4 6 L3
Uathsesr Temporary Diisalliowances .M T
Lease Lishility 2
145 " 13
MAT Credin Envitiernent 354 350 Loz
Theferned fax Hahility - = .
Diepree iation ol Assgls Zofp 2,320 263
bbb 3x a1
Tatal defemed tao liability (net) 1172 1950 1,607
15 {§) Non-rarrent provisions
Asar Asal Akl
3 March 2024 | 31 March 2029 | 1 April 2022
Frensean for erployer benefils
- Provision for grataity (Refer Note 35 45 ] n
Total nom-curent m 45 2 n
15 i) Currend provisions
A al As il Asal
1 March 2024 | 71 March 2028 | 1 Apel 2007
Provivion e amployes bonofis
- Provision (o gratuity {Refes Nore 33} k1 1 ]
- Provision for Audif Fees 1] g =
Tuotal cursent provisions 3 2 1
Trade payables
Anal Asat As at
Jx March 3024 | 30 March 2023 | 1 April 222
Trade pavibies
otal ourstanding, dyies of micko evlerprise ond seall enterprise; and 18 a1 .
—totisl otstimiding dues of creditors other than micrs emerprise and wmalll enterprse A4,588 174 5348
| Trdal trade payables 5,184 124 4.8
Trade Payable Ageing
Tha change m s vance front customens is due o recamng advance sgamst customer arders
Year onded 31 March 2024
[ Ting fot lollowing periods fram the dus daty
Not dugfAcoried Mo than 3
sl Less than 1 year|  1-2 yeams 23 yean e Takal
Uinctespribed trade payabies
Mlbriv erterprises and small enterprses i 195 - E - 196
Chthars &l ALk 460 2‘. ws 4,585
Dhispuied irade payables
Mo enterprises and small pnterpses = ‘ =
Cithers - - - -
Tatal [ 4133 And u 385 6,150
Year ended 31 March 2023
0 ding for f periods from the due date
Nt duc/Accrned Maore than 3
Lews than 1 year 1.2 years 2.1 years TEATS Total
Lindisputed rade payahios
Micro enterpeizes and small entrrprises 41 - - 41
ity 23m 37 7 1e 17
Disputed trade payables
Mo enferprises anid small enbarprsas -
Ulthers - - 5 -
Tutal 1410 387 4 die 1204




Swaraj Green Power and Fusl Limited
Motes 1 Consolidated Financisl
(AT amaniants in INR Lakhs, unbecs otherwie stated)

Asun | April 2022

0 ding for fellowing prrieds from the due date
Mot dus/Aecrued |y o tyerr|  1ayman Bayeury | Mofrihand Total
Expenses yran
L inqrutesd mradie pay ables
i o entrrprs and small mlerpnses - . F -
Ui - 8158 573 106 311 ERT
Dispted trade payables
Miern enterprises and somall enterprises -
Ckhirs -
Toial B.158 573 Liits 51l 348
17 (4} Other Nom-cuerent finaocial labilides
Asat As As sl
A1 March 2024 | 31 Manch 2023 | 1 Apeil 2022
i wpatal crediiors 186 F7 Zob
Earnsst Money Depasi 3 1 a
{iher Payables In b [
Total current financial labiliti 25 253 Al
AT (4] Other coreent finansial Lakilities
Asal Asal Asam
A1 March 2024 | 3 March 2023 | 1 Apel 3022
Fayahie to ermpioy e 0 56 14
ey Payables i i =
[Tatal current finaseial Habitities M1 59 41
18 (her rurrent Habilities
Anat Asat Asat
31 March 2024 | 1 Maech 2023 | 1 April 2022
Statuiziry duss payabis 134 (7] 85
Advance From Clustomers a6d 233 ikl
ther Advance - o5 s
Unsecunad Depasis 14078
Total other current Hakilities Ecad 1257 1432
19 Corrent Tax Habilities
An at As at Asal
1 March 2024 | 31 March 2023 | 1 April 2022
|Provisson for Income Tay 558 4h5 451
Tertal current tax Habilities 558 05 51




Swaraj Green Power and Fuel Limited
Notes to Consolidated Financial Statements
(All amounts in INR lakhs, unless otherwise stated)

20 Revenue from operations

|' Year ended Year ended
31 March 2024 31 March 2023
Revenne from contracts with customers
Sale of products
-Firished goods
- Sugar 14,870 17,848
- Electricaty 1,710 1,757
- Bthanal and Alled Products 19,718 12487
- Pressmud i3 46
- Ash 26 2
- faggery R
- Fertilizer 5413 900
Traded goods 43,290 55,226
Other Operating Revenue
Sale of scrap 15
Total revenue from operati 75414 58,338
Revenue from Lraded goods includes Revenue earned from Trading of Sugar
21 Other income
Year ended Year ended
31 March 2024 31 March 2023
Tntercat on deposits with bariks (being fimancial assets carried at amortised cost) 14 15
Goverumnent grants:
PS1 Scheme 1,362 1,027
Interest Subvention Claim 1,105 181
Provisions /liahilities written back to the extentno longer required T 63
Miscellaneous sncome =] RS
Total other income 2,597 137
22 Cost of materials consumed
Year ended Year ended
31 March 2024 31 March 2023
Faw materials at the beginning of the year o =
Add : Purchases dunng the year W75 16,895
Less: Raw material al the end of the year = ;
Total cost of materials consumed 24,075 16,895
23 Parchase of stock-in-trade
Year ended Year ended
31 March 2024 31 March 2023
Purchase of Sugar 43,204 52 067
Total purchases of stock-in-trade 33,204 52067




Swaraj Green Power and Fuel Limited
Notes to Consolidated Financial Statements
{All amounts in INR lakhs, unless otherwise stated)

24 Changes in inventories of work-in-progress, stock-in-trade and finished goods

Year ended Year ended
31 March 2024 31 March 2023
Orpening [nventory
Finished Goods
- Ethariol and Allied Products 998 1,607
- Sugar 11,209 10,520
By Product - Molasis, Baggase, Pressmud, Fertitzers & Ash 15,383 13,272
Waork In Progress-Syrup 4,984 1,115
32,775 32,514
Less: Closing Inventory
Finished Goods
- Ethanol and Allied Products 18 49
- Sugar 9,512 11,208
By Product - Molasis, Baggase, T'ressmud, Fertiizers & Ash 21,691 15,583
‘Wark In Progress-Syrup 5235 4,984
36,546 32,775
Total changes in inveniories of finished goods (3,771) (261)
25 Employee benefit expense
Year ended Year ended
31 March 2024 31 March 2023
Galaries, wages and bonus 1427 L7
Contribution To Providend Fund And Othier Funds 52 43
Gramity (Refer Note 33) 14 12
Staff welfare expenses T
Total employee benefit expense 1,500 1,13
26 Depreciation and amortization expense
Year ended Year ended
31 March 2024 31 March 2023
Depreciation on property, plant and eguipment 5,190 3617
Depreciation on nght ko use asset 19
Total depreciation and amortisation expense 5,209 3617
27 Finance costs
Year ended Year ended
31 March 2024 31 March 2023
Interest on
O Term Loan 2,062 1,77
- Om Waorking Capital Loan 2084 1,523
- Om delayed payment of statutory dues 156 55
- U Delayed paymenis to MSME Yendors I
- U Lease Liakilities ]
Other borrowing costs
- Bank Charges 75 kL
- Laan Processing Charges of Working Capital Loan 292 8o
Total finance costs 5.289 3407




Swaraj Green Power and Fuel Limited
Motes 1o Consolidated Financial Statements
(Al amounts in INR lakhs, unless otherwise stated)

28 Onther expenses

Year ended Year ended
31 March 2024 31 March 2023

Rent L &
Rates & Taxes 187 104
Payment to auditars (Refer details () balow) 12 1
Advertisement Fxpernses 13 1
Provision for expescted credil loss - i
Cane Transport Expenses 2,783 4,13
Corporate social responsibility expenses (refer note (B) below) 49 a7
Insurance Charges 152 uz
Commurnication Experses 9 10
Printing e Stationery 7 5
Professional Fees 8n 113
Repairs and mamtenance:

- Buildings 0 1

- Plant and machinery 736 484

- (thers w 18
Cane Harvesting Expenses 1,704 T2
Chemical Expensen 560 877
Factary Expetses EL 35
Handling Expenses - 18
Power and Ffuel 1,526 1108
Contract wages 18 234
Packing expenses Bl 55
Exmation o 5
Travalling & Conveyance 1 70
Lodging & Boarding Expenses - 0
Foas o Sale of Asset G0 =
Carriage Inward Expenses 58A 153
Carrlage Outward Expenses 545 21h
License ée Inspection Fees LE] G
Miscellaneous expenses 5 140
Total Other Exp 9,454 10,283

Other Expenses

(a) Details of payment to statutory anditors (excluding applicable taxes and out of pocket expenses)

Year ended 31 March

Year ended 31 March

2024 2023
As auditor:
Statutory Audit fee 12 |
A ther services - i}
-Reimbursement of expenses -
12 1

(b) Expenditure towards Carporate Social Responsibility

Particulars

Year ended 31 March
2024

Year ended 31 March
2023

a) Gross amount required to be spent by the Company as par Section 135 of Companies Act. 2013
dunng the year

bj Amount spent during the year

48

49

36

¥

Note: The gross amount required 1o be spent by the company as per Sec 135 is taken from the filed

financial statement with MCA during the period. We
have not made separate calculation for restatement of financial statement as per Ind AS Reporting Farmework,




Swaraj Green Power and Fuel Limited
Notes to Consolidated Financial Statements
(A1l amounts in INR lakhs, unless otherwise stated)

FParticulars

Year ended 31 March 2024

In cash

Yet to be paid in cash

Total

(i) - onstrucon,/ acquisition of any asset
{ii) On purposes other than (1) above®

44

44

44

49

* Thi expenditure af Rs. 49 Lakhs is made by way of expenditure for

I. Rural Developmunt
2. Erndication of Hunger

4 Toensure envitoriment sustainability (nature of expenditure to be mentioned)

Particulars

Year ended 31 March 2025

In cash

Yet to be paid in cash

Total

(1) Construction/ acquisition of any asset
(i) On purposes other than (i) above®

ar

37

a7

v

“The expenditure of Rs, 37,03 lakhs is made by way of sxpenditure for food provi dedicivil wark and tree plantation.

Particulars

Year ended 31 March
2024

Year ended 31 March
2021

spending requiement

a) Carry forward from previous year adj usted to mect current year's

1) unspentamount durnng year

¢) Reason for shortfall

d) Dutails of related party transachons

Details of excess amount spent

Year ended 31 March

Year ended 31 March

Amount spent during the year

Paiiculany 2024 2023
Opening balance 1 2
Amount required to be spent during the year 18 36
49 7

Closing balance

To be carried forward for next year

Mot to be carried forward for next vear

Naote -

| There are no ongoing projecks under CSR
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24 Income Taxes

Profit and Loss section Year ended Year ended
31 March 2024 31 March 2023
Current income Lax charge
Current incomee Lax 558 HhGE
MAT Credit Entitiement a4 Bt
Adjustments of tax relating to earlier periods
Tax charge in respect of earlier years sl
MAT Credit Entitlement 177}
tax relating to earlier perinds (]}
Met Current Tax Expense H22 1,115
Dreferred tax 837 {305)
Income tax expense reported in the statement of profit oc loss 859 H10
ciliati ! i r r 31 March 1M
Year ended Year ended
31 March 2024 31 March 2023
Prafit/ (boss) before tax 3021 2.557
Tax expense / (credit) as per Statutory income 1ax rate of 28.12% BEO 745
Adjustments for curnent mcome fax of previous years
‘Tax Effects of amounts which are nol deductible (taxable) in caleulating taxable income 6l 57
Others (82) 9
Income tax expense reported in the statement of profit or loss 854 810
30 Re t of post-empl t benefit obligations
Year ended Year ended
31 March 2024 F1 March 2023
Remeasurement of post-employment benefit ohbiligations i) A
Total Remeasurement of post-employment benefit obligati () ]
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31 Revenue related disclosures

a. Revenue from Contracts with Customers
Indian Accounting Standard 115 Revenue from Contracts with Customers (“Ind AS 1157), establishes a framework for
determining whether, how much and when revenue is recognised and requires disclosures about the nature, amount,
timing and uncertainty of revenues and cash flows arising from customer contracts. Under Ind AS 115, revenue is
recognised through a 5-step approach:
(i) Identify the contract(s) with customer;
{ii) Identify separate performance obligations in the contract;
(iti) Determine the transaction price;
(iv) Allocate the transaction price to the performance obligations; and
(v) Recognise revenue when a performance obligation is satistied.

b. Disaggregation of revenue
Revenue recognised mainly comprises of sale of products which majorly comprises of sugar, ethanol and allied products
and electricity from co-generation. Disaggregated revenue information have been given along with segment information

in noke 40.
Particulars Year ended 31 Year ended 31
March 2024 March 2023
Revenue from contracts with customers
Sale of products and service
Manufactured 42,169 33,112
Traded 33,230 55,226
Other operating income 15 =
Total revenue covered under Ind AS 115 75414 88,338

c. Contract balances
The following table provides information about receivables, contract assets and contract liabilibes from contract with

customers:

Year ended 31 March
Particulars 2024
Contract assets
Total contract assets =

Contract liabilities

Advances from consumers 3,669
Total contract liabilities 3,669
Receivables

Trade receivables 6,277
Less : Allowances for expected credit loss (27)

Net receivables 6,251
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Contract asset is the right to consideration in exchange for goods or services transferred to the customer. Contract liability
is the entity's obligation to transter goods or services to a customer for which the entity has received consideration from
the customer in advance. Contract assets are transferred to receivables when the rights become unconditional and
contract liabilities are recognised as and when the performance obligation is sa tisfied.

d. Significant changes in the contract assets and the contract liabililies balances during the year are as follows:

Particulars Year ended 31 March 2024
Contract Assets | Contract Liabilities
Advances from
customers
Opening balance as on 1 April 2023 - 233
Addition during the year - 11,087
Revenue recognised during the year/ amount refunded
during the vear (7.651)
g S )
Closing balance as on 31 March 2024 - 3,669
Particulars Year ended 31 March 2023
Contract Assets  |Contract Liabilities
Advances from
customers
Opening balance as on 1 April 2022 - 694
Addition during the vear - 56,636
Revenue recognised during the year/ amount refunded
during the vear i (57.098)
Closing balance as on 31 March 2023 - 233

e. Satisfaction of performance obligations

The Company’s revenue is derived from the single performance obligation to transfer primarily its products under
arrangements in which the transfer of control of the products and the fulfilment of the Company’s performance
obligation occur at the same time. Revenue from the sale of goods is recognized when the Company has transferred
control of the goods to the buyer and the buyer obtains the benefits from the goods, the potential cash flows and the
amount of revenue (the transaction price) can be measured reliably, and it is probable that the Company will collect the
consideration to which it is entitled to in exchange for the goods. Performance cbligation is satisfied when company
transfers goods to the customer.

Whether the customer has obtained control over the asset depends on when the goods are made available to the carrier or
the buyer takes possession of the goods, depending on the delivery terms. Revenue is measured at the transaction price
of the consideration received or receivable, the amount the Company expects to be entitled to.

f. Payment terms
The sale of goods is typically made under credit pay ment terms differing from customer to customer and ranges between
30-60 days (excluding transit days).
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g. Variable considerations associated with such sales

If the consideration in a contract includes a variable amount, the Company estimates the amount of consideration to
which it will be entitled in exchange for transferring the goods to the customer. The variable consideration is estimated at
contract inception and constrained until it is highly probable that a significant revenue reversal in the amount of
cumulative revenue recognised will not occur when the associated uncertainty with the variable consideration is
subsequently resolved. Contracts for the sale of components provide customers with a customary right of return in case
of defects, quality issues ete. The rights of return give rise to variable consideration.

The Company uses the expected value method to estimate the goods that will not be returned because this method best
predicts the amount of variable consideration to which the Company will be entitled. The requirements in Ind AS 115 on
constraiming estimates of variable consideration are also applied in order to determine the amount of variable
consideration that can be included in the transaction price.

32 Reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing

activities:

Particulars Long term Short term Interest
borrowings borrowings

Opening Balance 1 April 2022 34.643 29,068

Non cash changes due to

- Interest expense = - 3417

Cash flows during the year due to 212

- Movement in borrowings during the year (net) 10,611 %

- Payment of interest - e (3.417)

Closing Balance as on 31 March 2023 45,254 29,280 -

Opening Balance 1 April 2023 45,254 29,280 -

Non cash changes due to

- Interest expense = . 5,280

Cash flows during the year due to .

- Movement in borrowings during the year (net) 2,340 12,364 -

- Payment of interest - - (5,289)

Closing Balance as on 31 March 2024 47,594 41,645 -
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33 Employee benefit obligation

Year ended 31 Year ended 31
March 2024 March 2023
Gratuity (Refer Note B) a9 b
Mon-current 45 26
Current - | 2

A Defined Contribution Plan

Ihe Company has a defined contribution plan Le. contribution o provident fund. Contributions are made to provident tund for empluyees at the
cale of 1% of basic salary as per regulations, The contributions. are made 1o registered provident fund administered by the government. The
abliggation of the Company is limited to the amount comtributed and it has no further contractual nor

recognised during the year towards defined contribution plan is as follows;

any constructive obligation. The expense

Year ended 31 Year ended
March 2024 31 March 2023
Providend Pund And Other Funds 52 43
Total 52 43
B Gratuity

The Company has & defined benefit gratuity plan. The companies defined heneht gratulty plan is a final salary plan for employees.
The gratuity plan is governed by the Payment of Gratuity Act, 1972 Under the Act, employee who has com pleted five years of service = entitled 1o
specific benefit, The level of benefits provided depends on the member's length of service and salary al retirement age.

Salary increases and gratuily mereases are based on expected future inflation rates,

I The gnised in bal sheet and movements in the net benefit obligation over the year are as follows ;
Year ended 31 Fair valoe of plan Met amount
March 2023 ansets

Opening defined benefit obligation bra) s 2
Current service cost 10 = m
Interest expense/ (iIncomi) 2 - 2
Total recognised in Profit or Loss 12 - 12
Return on plan assels, excluding amounts mcluded in interest expense/ (income) - =
{Gain) /lnss from experience changes 3) {5}
(Gain) /Ioss from change in demographic assumptions . - -

Gain) /loss from change in financial assumptions (1] - {1}
[TLoial amount recognised in Other Comprehensive Income (8) = (6}
|Employer contributions -
Benefit payminis - + .
Closing defined benefit ohligati 28 - 24

Year ended 31 Fair value of plan Net amount
March 2024 assels

Opening defined benefit obligation 28 - 28
Current service codl 12 12
Interest expense z - b
Total amount recognised in Profit or Loss 14 - 14
Return on plan assets -
(Gain),/1oss from expericnce changes 5 5
(Gain)/ loss from change in demographic assumptions -

{Gam)/ loss from change in financlal assumptions 1 1
Loss from change in financial assumplions - =
Total amount recognised in Other Comprehensive Income [ - b
Emplover contributions -

Benefit payments -
Closing defined benefit obligation 4 » 4
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11 Amounts Recognized in Other Comprehensive Income ocn

Year ended 31 Year ended 31
March 2024 March 2023
3. Actuarial (Gain) / Loss due to Demographic Assumption changes in DBO -
b Actuarial (Gain) / Loss due to Financial Assumption changes in DRO 1 ]
¢, Actuarial (Gain) / Loss due to Experience on DBO 5 5
d. Return on Plan Assets (Greater) / Less than THscount rabe - -
e, Changes in asset ceiling .
F. Total Actmarial (Gain)/Loss included in OCI [ (6)
111 Total Expense Recognises in the Statement of Profit & Loss Account
Year ended 31 Year ended 31
March 2024 March 2023
Service cost
a- Current service cost 12 1
b, Past service cost - =
¢ {(Gain) / loss on settlements - -
d_ Total service cost 12 10
Met interest cost
a. Interest expense on DBEO 2 2
b. Interest (income) on plan assets
c. Interest expense on cffect of (asset ceiling) - "
e. Total met interest cost 2 -]
Immediale Recognition of (Gains),/ Losses - Other Long Ferm Benefits - -
Other expenses /adjustments - -
‘Defined benefit cost included in PéL 1 12
IV The nct liability disclosed above relates to unfunded plans as follows @
Year ended 31 Year ended
March 2024 31 March 2023
Pefined Benefit Obligation 49 R
Fair value of Plan Assets -
(Surplus) [ Deficit 449
EEfict of Asset Ceiling - -
Net Defined Benefit Lilllilil}l.fiﬁ.uﬂl 49
v Reconciliation of Amounts in Balance Sheet
Year ended 31 Year ended
PMarch 2024 31 March 2023
Net defined benefit liability (asset) at prior year end 28 b
Defined bemefit cost included in Pél 14 12
Total Amounts mchaded in OCT o ()
Other significant events/ Cne time IND A5 19 -
Adpustment -
Acquisition / Thvestture - -
Amuounts recognized due to plan combinations
Emplover contributions
Dizect benefit payments by Employer -
Adjustment to Opening Fair value of assets - -
Net defined benefit liability (asset] - end of period 49 28
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V1 Reconciliation of Statement of Other Comprehensive Income

Year ended 31 Year ended
March 2024 31 March 2023
Cummlative OCI - (Income)/Expense, Beginning of Period {B) [
Total remeasurements ineluded in OCT 2 &)
Cumulative DCI - {Incomel/Expense, End of Period i 16)
V1l Significant estimates
The significant actuarial assumphons were as follows :
Year ended 31 Year ended
March 2024 31 March 2023
Discount rate 721% 7AB%
Lalary growth rate 10.00% first 2 years; [10D0% first 2 ywars:
H00% thereafter  [EO0% thervafier
With drawal rate 7.00% 700 %
Muortahity rate TALM (2012-14)  [IALM [2012-14)
Ultimite Ultimate
Retirement Age 58 Years 58 Yisars

Notes on Actuarial Assumptions

a. Discount Rate
The discount rate used is determined by reference to the market yields at the balance sheet date on the govermment bonds in aceordance with
parsgraph 83 of the IND) AL 14

b. Salary Escalation rate

‘I'he estimates of Future salary increases takes into aceount regular increases, price inflation, promotional increases and other relevant factors if

applicable,

Mortality

This agsumptian is based on the standard published mortality table (Table of Sample Mortality Rate from Indian Assured Lives Mortality 2002-14).

P

Rate of Retorn on Plan Assets
This assumption is required only in case of funded plans, The scheme is unfunded and the Defined Benefit Obligation 14 recognised through a
reserve in the Accounts of the Company

VI Sensitivity of actuarial assumptions
The sensitivity of defined obligation to changes in the weighted principal assumptions is:

Assumplion Impact on defined benefit obligation
Year ended 31 Year ended
March 2024 31 March 2023
Discomnt rate
1% decrease (Rs.) 54 31
1% decrease (%) 11.19% 11.03%
4 merease (Rs.) 44 26
1% increase( %) -94B% “,35%
Salary growth rate
1% decrease (Rs.) 44 5
1% decrease (%) -5 8B% -9.78%
1% increase (Rs) 54 k3|
1% increase (%) 1146% 11.33%
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(%]

Sensitivity analvsis for each sigmificant actuanal assumptions namely Discount rate and Salary assumptions have been shown in the table above at
the end of the reporting period. showing how the defined benefit obligation would have been affected by the changes

I Mortality and Attrition does not have a significant impact an the Liability , hence are not considered a siynifican! actuarial assumption fiar the
purpose of Sensitivity analysis.

The method used Lo calculate the hability in these scenarnios 1s by keeping all the ather parameters and the

data same as in the base bability calculation except the parameters to be strossed.

Ihe methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior period.

Maturity Profile of Defined Benefit Obligation

Expected Future Cashfiows

Year ended 31 Year ended
March 2024 31 March 2023

Year 1
Year 2
Year 3 3
Yeard +
Year 5 i
Years 60 10 a
Above 10 Years 87
Average Expected Future Working life (Years) 11

NN N

<
ik
"

i
]

=
=

Risk exposure

Marke! Risk (Interest Rate)

Markit risk 18 a collective term for risks that are related to the changes and fluctuations of the lnancial markets. The discount rate reflects the time
value of money. An increase in discount rate Jeads to decrease in Defined Benefit Obligation of the pian benefits & vice versa. This assumption
depends on the yields on the corporate/ government bonds and hence the valuation of lisbility is exposed to fAuctuations m the yields as at the
valuation date

Investment Risk

Far funded plans that rely on msurers for managing the assets, the valup of assets certified by the insurer may not be the fair value of nstruments
backing the Hability, In such cases, the present value of the assets is independent of the future discount rate. This can result m wide fluectuations in
the net Hability or the funded status if there are significant changes in the discount rate during the inter-valuation period.

Longevity Risk

The impact of longevity risk will depend on whether the benefits are paid before retirement age or after, Typically for the benefits paid on or
before the retirement age, the longevity risk is not very material,

Actuarial Risk

Salary Increase Assumption

Actual Salary inervase that are higher than the assumed salary escalation, will pesult in increase to the Obligation al a rate that is higher than

expected.

Attrition/Withdrawal Assumption

If actual withdrawal rates are higher than assumed withdrawal rates, the benefits will be paid cartier than expected. Similarly if the actual
swithdrawal rates are lower than assumed, the benefits will be pawd later than expected. The impact of this will depend on the demography of the
company and the fimancials assumphions.

Regulatory Risk
Any Changes to the current Regulations by the Govemment, will increase (in most cases) or Decrease the obligation which is not anticipated.
Sometimes, the increasc is many fold which will impact the finaneials quite significantly.



Swaraj Green Power and Fuel Limi ted
Notes to Consolidated Financial Statements
{All amounts in INR lakhs, unless otherwise stated)

34 Fair value measarements

Carrying Amounts as at 31 March 2024

Naotes Fvoc FVTPL ACM Total
Financial assets measured at Fair Value
Financial assets not measured at Fair Value
(1) Investments® 5 - 12 12
{ii) Other financial assets (non-current) f (&) E 5,488 5,488
(iii) Trade receivables 9 - 7,251 6,251
(iv) Cash and cash equivalents 10 - 1,235 1,235
{v) Other financial assets (current) 6 (b} - nls f18
Total financial assets - 13,604 13,604
Financial liabilities not measured at Fair Value
(i) Non-current Borrowings 12 (a) - 47,594 47,594
(i1) Non-current financial liabilities 17 (a) - 205 205
{ifi) Lease Liability 12 (b) 99 g4
{1v) Current Borrowings 13 = 41,645 41,645
(v) Trade payables 16 - 3,184 5.154
{wi) Other Current financial Liabilities 17 (b) - 21 211
Total financial liabilities - 04 937 94,937

Carrying Amounts as at 31 March 2023

Notes FvocCl FVTPL ACM Total
Financial assets measured at Fair Value
Financial assets not measured al Fair Value
(1) Investments® 5 - 10 1
(i) Othier financial assets (non-current) & (a) - 3,174 3,174
{iii} Trade recervables 9 - 5874 5,874
(iv) Cash and cash cquivalents 10 - 299 299
(v) Other financial assets (current} 6 (b) - 363 363
Total financial assets = 9,720 9,720
Financial linbilities not weaswred at Fair Value
(i) Non-current Borrowings 12 {a) - 45,254 45,254
(ii) Nom-current financial Habilities 17 (a) 3 253 253
(ii1) Current Borrowings 13 = 29,280 20,280
(iv) Trade payables 16 3,214 3,214
{v) Other Current financial liabilities 17 (b) - 59 59
Total financial liabilities - 78,060 78,060

and Interest (SPPI) test and they are held ull maturity.

*The company has classified all the current investments under amortised cost method as they do not meet Solely for Fayment of Principal
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Level 1- The fair value of financial instruments traded in active markets (such as publicly traded derivatives and equity securities) is
hased on quoted market prices at the end of the reporting period. The guoted market price used for financial assets held by the Company
is the current bid price. These instruments are included in level 1.

Level 2 The fair value of financial instruments that arc not traded in an active market (for example, traded bends, over-the-counter
derivatives) is determined using valuation technigues which maximise the use of observable market data and rely as little as possible on
entity-specific estimales, [f all significant inputs req wired to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one ar more of the significant inputs is not based on observable market data, the instrument is included inlevel 3. This is the
case for unlisted equity securities, contingent consideration and indemnification asset included in level 3.

Cash and cash equivalents, other bank balances, trade receivables, other current financial assets, trade payables, current borrowings and
other current financial liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments. The
{air value of the financial assets and liabilities is the amount at which the instrument could be exchanged in a current transaction between
willing parties, other than n a forced or liquidation sale,

The methods and assumptions were used to estimate the fair values of the long term borrowings are determined by using discounted
cash flow method using the appropriate discount rate. The discount rate is determined using other similar instruments incorporating the
risk associated.
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35 Related Party Disclosure
A. List of Related Parties

(a) Person or close member having control or joint control over the company

Ranjeetsingh Naiknmimbalkar

Jijamala Ranjeetsingh Naiknimbalkar
Indiraraje Ranjeetsingh Naiknimbalkar
Tararaje Ranjeetsingh Naiknimbalkar

{b) Member of the Key Management Personnel of the company

Vinay Thakur

Ashok Kumar Goyal

Usha Shashikant Ghadage
Vishwas Jaywantrao Bhosale
Payal Roshan Rathi
Javkumar Arvind Shinde

Ashish Deviprasad Dubey (Resigned w.e.f. 24.05.2023)

B. Disclosure of transactions/balances with related parties:

(a) Purchase of Raw Material (Sugar Cane)

Year ended 31 March 2024

Year ended 31 March 2023

Ranjeetsingh Naiknimbalkar 262 205
Jijamala Ranjeetsingh Naiknimbalkar 52 37
314 243

(b) Purchase of Fixed Assets (Land & Building)

Year ended 31 March 2024

Year ended 31 March 2023

Ranjeetsingh Naiknimbalkar 2,953
Jijamala Ranjeetsingh Naiknimbalkar 3,106
Tararaje Ranjeetsingh Naiknimbalkar 1,441
7,500 -

(c) Sale of Fertilizer

Year ended 31 March 2024

Year ended 31 March 2023

Ranjeetsingh Naiknimbalkar
Jijamala Ranjeetsingh Naiknimbalkar

13

(d) Sale of Pressmud

Year ended 31 March 2024

Year ended 31 March 2023

Ranjeetsingh Naiknimbalkar

Note

The Company has obtained personal guarantees from Mr, Ranjeetsingh Naiknimbalkar at second charge, towards
term loan and working capital limits extended by banks,
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(e)

(f)

(8)

(k)

Unsecured Loans repaid

Year ended 31 March 2024

Year ended 31 March 2023

Ranjeetsingh Naiknimbalkar = 32
Jijamala Ranjeetsingh Naiknimbalkar 752
= 784

Reimbursement of expenses

Year ended 31 March 2024

Year ended 31 March 2023

Ranjeetsingh Naiknimbalkar
Jijamala Ranjeetsingh Naiknimbalkar

Ashok Kumar Goyal ! 12
1 12
Issue of Preference shares
Year ended 31 March 2024 Year ended 31 March 2023
Ranjeetsingh Naikmmbalkar 7,193
Jijamala Ranjeetsingh Naiknimbalkar - 807
- 8,000

Salary

Year ended 31 March 2024

Year ended 31 March 2023

Vinay Thakur 18 22
Ashok Kumar Goyal 35 46
Usha Shashikant Ghadage 5 5
Ashish Deviprasad Dubeyv (Resigned w.ef. & 20
24.05.2023)
64 93
C. Balances with related parties
As at As at
Year ended 31 March 2024 Year ended 31 March 2023
Ranjeetsingh Naiknimbalkar 5 24
Jijamala Ranjeetsingh Naiknimbalkar (103) (13)
Tararaje Ranjeetsingh Naiknimbalkar (1,303) -
Vinay Thakur 4 4
Ashok Kumar Goyal (1) (1)
Total (1,397) 15
Note:

Key Managerial Personnel who are under the employment of the Company are entitled to post employment benefits and
other long term employee benefits recognised as per Ind AS 19 - ‘Employee Benefits’ in the financial statements. As
these emplovee benefits are lump sum amounts provided on the basis of actuarial valuation, the same is not included
above.
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36 Contingencies and commitments

Contingent liabilities

As at
Year ended 31 March 2024

A. Guarantees
The Company has issued guarantees towards various parties. This exposes the 7374
Company to a potential contingent liability.

B. Claims against the company not acknowledged as debt
The Company is in dispute with M/s. Walchandnagar Industries Ltd which is 407
pending before NCLT. The estimated claim by Walchandnagar [ndustries Ltd is
mentioned besides

Apart from the above Company is in dispute with some other vendors as well which 23
is pending before the respective judicial bodies. The estimated claim is mentioned

besides

Total 7,804

37 Earnings/ (loss) per share

Year ended 31 March 2024 Year ended 31 March 2023
Basic and diluted earnings/ (loss) per share
a) Profit/ (loss) attributable to the equity holders of 2,163 1,747
the company
b) Weighted average number of equity shares 5,05,80,564 5.05,80.564

outstanding (Nos.)

¢) Earnings/ (loss) per share
- Basic 428 345
- Diluted 428 345
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38 Dues to micro and small enterprises
Micro, Small, Medium Enterprises have been identified by the Company on the basis of the information available. Total
outstanding dues of Micro, Small, Medium Enterprises, which are outstanding for more than the stipulated period are

given below.
Dues to Micro, Small and Medium Enterprises As at As at
(MSMESs) 31 March 2024 31 March 2023

Dues remaining unpasd:
Principal 196 41
Interest 1 -

Interest paid in terms of Section 16 of the Micro,

Small and Medium Enterprises Development Act,

2006 (hereinafter referred to as “the Act”) along

with the amount of payment made to the supplier

bevond the appointed day during the year
- Principal paid beyond the appointed date =
- Interest paid in terms of Section 16 of the Act .

Amount of interest due and payable for the year of 1

delay on pavments made beyond the appointed day

during the year

Further interest due and payable even in the - s

succeeding years, until such date when the interest

due as above are actually paid to the small
enterprises

Amount of interest accrued and remaining unpaid 1 -
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¥ Capital Management

Risk managrmeni

The Company's objectives when managing capital are to:

-sateguard thr ability fo conlinoe ss & going concern, 50 that

- raintain an oplimal capital struckane to reduce Ui cost ol sapstal

For the purpose of the Campeny a capilal managenient, the
ulyeckive ol the Company's capilal management 4 by e

changes in economic conditiong

they can continue to provide returms for sharshoidery and benefiis for other stakeholders, and

Company may return capital to shareholders, [ssue new shares or sell assets bo reduce debl The primary
the shareholders vilue, The Company manages | capital structure and makes adjustments i light o

Net debl o equity ratio

Asat As al
31 March 2024 31 March 2023

l'otal pon-current borrowings 47.504 4535
Tatal current maturity of long term borrowings 9.549 4,517
Total current borrowings 32,005 24,373
Total cash and cash equivalents 1,235 200

Net debt B, 004 T 234
Tuolal equity 21.986 [Ek v
A0 3%

Segment reporting

Operating segements are reported in 4 manner consisient with the internal
ilentified as the chiel operating decision maker The Company operates

reporting provided t the chief operating decision maker. The board of direclors have been
in thres segment L. Sugar, Distillery and Co-generation of electricity,

Revenue by prodacts
— SUGAR DIVISION | TUOAR TRATING m‘;m‘;”“ ETHANOL DIVISION | UNATLOCABLE | TOTAL
31-03-2024 F1-03-2024 F1-03-2124 F1-03-2024 Fl-1%2024 31-03-2024

Hevenue

= External 19,249 B 170 il e ] A

- Intaemal - = [ .
Total Revenue 19,244 3230 1.7 .20 5414
| Crprisranimg, Lncome 19,245 33,230 170 .26 - 7a414
Add : Other Income 504 - 45 356 1,462 2EYF
Gross Segment Result 15,753 33,230 1,785 21,761 1492 TRAOTD
Less : Allocable Expenses 11,705 33,204 754 9,064 20262 74969
Net Segment Result 50458 25 1,001 12,717 (18,770 3
Profit before Extraordinary Items & Tax

Extraordinary lems T = - . - -
Profit Before Tax B R 15 100t 1277 | - 21,790

Dietails of revenue derived from single external customes for year ended on 31 March 2024

The revimee derived from external costemer contribating 10% or more revenue For v

was only one such customer

Information about location of non current assets
The total of non-current assets (other than financial instruments, deferred tax assets and income tax assels) are focated {n the Company's country of domicile e in India,

Infarmation about disaggregated revenue

war ended on 31 March 2024 was @ 23047 lakhs (As a1 31

March 2023 ¢ 77,379 lakhs. There

Revenue recognised at poini-in-time for the year
Revenue recognised over time for the yuar

Asal Yoar ended
1 March 2024 31 March 2023
TEA [LLRE]
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4

A

Financial risk management

The Company's activities exposes it (o market risk, tiquidity nsk and credit nisk. The Company's risk management is carriud oul by a central treasury departmeont
under policies approved by the board of directors. The board provides writlen principles for overall risk management, a5 well as policies coverng specilic arvis
such as interest rate risk, credil risk, wse of derivative financial instruments and non-derivative fmancial instruments. and investment of excess liguidity

Credit risk

Credit risk is the risk that a countsrparty fails o discharge an obligation ko the company. The Company is exposed to this risk for various hmancial instruments, for
exarnple by granting loans and receivables to cusiomens, placing deposits, ete The Company's madsmum exposure o credit rsk is imited (o the carrving amount of

lallowing types of financitl assets

- cash and eash equivalents,

- trade receivables,

- loans and recelvables measured at amortised cost, and
= deposits with banks

{1} Credit risk management

The Company assesses and manages credit risk based on interial eredit rating system, continuously momitoning defaults of costomers and other counterpartics,
rating is performed for sach class of

financial tnstruments with different charactenstics, The Company assigns the following credit ratings to each class of Hnancial assets based on the assumptions,

(dentified either ndividually or by the company, and incorporates this information into its credit risk controls, Internal credit

inputs and factors specifit Lo the class of financial assets

A Low
B Medium
© High
Credit rating ~ [Particulars Asal As at
31 March 2024 31 March 2023
A Low Cash and cash equivalents 1,235 249
Trade receivables (gross of expected credit loss) 6,251 5874
Oithier financial assets 6,107 3537
€ High Trade receivables v -

Cash and cash equivalents and bank deposits

gedd by omly

ing highly rated banks and diversifving bank deposits and aicounts in

Credit risk related to cash and cash equivalents and bank deposits is
different banks across the country

Trade receivables

The Company elosely monitors the credit-worthiness of the debtors through internal systems that are configured 1o define credit limits of customers. thereby,

limiting the credit risk to pre-calculated amounts. The Company assesses increase in eredit risk on an engoing

and default s considered to have cccurred when amounts recervable become stx months past due.

Other fi ial assets o d rtised cost

basis for amounts receivable that become past due

Other financial assets measured at amorbised cost includes loans and advances to employees, security deposits and others. The coedit risk related to these othed
firutricinl assets 16 managed by monitoring the recoverability of such amounts continuously, while af the same time internal control system in place ensure the

amounts are within defined limits

i) Expected cvedit losses
The Company provides for expected eredit losses based on the following:

The company recognizes litetume expected credit losses on trade receivables using a simplified approach, wherem the company has defined percentage of provision
by analysing the ageing of the rade receivables based on the criteria defined above. And such provision percentage determined have been considered to recognise

it time expected credit losses on trade recevables.

Particulars As at 31 March 2024 As at 31 March 2023

>365 days 0 - 365 Days =355 days 01 - 385 Days
Giross amount of trade receivabies where no default (as defined above) has occurred 572 5,706 6l 5290
Expected loss rate (in %) 5% - A% 0%
|Expected credit loss (loss allowance proviswn) g E] 3




Swara| Green Power and Fuel Limited
Notes to Consolidated Financial Statements
(Al amounts in INK lakhs, unless utherwise stated)

16) Liguidity risk

Prodent liquidity risk management implics mainfamning sutficient cash and marketable securities and the availability of tunding through an adequate amount of
commutted eredit facilities 10 meet obligations when due. Due to the nature of the business, the Company maintains fHexibility in funding by mamtaining
availabtlity ander committed facilities

The management monitors rolling torecasts of the Company’s iig widity position and cash and cash cquivalents on the basis of expected cash Hows The Company
tikes into account the bquidity of the market in which the entity operates, [n addition, the Company s liquidity management policy invalves projecting cash fows
in major currencies and considening the level of liquid assers necessary fo meet these, monitoring balancy sheot Liguidity ratics against nteral and external
regulatory suquirements and maintaining debt financing plans

(i) Fimancrng arrangemenis
The Campany has aceess to vanious borrowing facilities at the e of the reporking year.

{#) Maturities of financial liabilities

The tables below analyse the Campany's financial habilites into relevant maturty group based on thetr contractual maturities

As at 31 March 2024

Lessthan | year | 1 year-2years |2 Years - 3 Years| More than 3 Tatal

years
Borrowings - 0617 RB25 13778 322
Cher Long Term Rorrowings: - 73n - B.000 15,374
Working Capital Loans AU * = . 3414
Shart Term Borrowings 681 * - - 681
Current maturties of long-term debt 9,540 - . . 5,549
Lease Liability 18 2 a6 EE] 99
Trade payables BN - . - 5184
Other fimancial liabilities ni 205 - . 416
Total 47,058 17.217 8,851 21,512 94,937

|C) Market risk
{a) Cash flow and fair value interest rate risk
i) Liability
The Company's policy is to minimise interest rate cash llow risk exposures on long-term fmancing. Asat 31 March 2024, the Company s expesed to changes in
wmarket interest rates through bank borrowings at vaniable interest rtes. The Company’s investments in fixed deposits pay Hixed intevest rates.,
Thie exposure of the Company's borrowing to interest rate changes at the end of the reporting period are as (pllows
As at As at
31 March 2024 31 March 2023
Varlable rate borrowings 8H,6435 74442
Fixed rate borrowing 543 9
Total borrawings 59,238 74,533
Any movement in the interest tate will not have material impact on profit/less before tax
Sensitivity
Below is the sensitivity of profit or loss and equity changes in interest fates.
As at Asat
31 March 2024 31 March 2023
Interest rates - increase by 50 bp basis pounts (443 (372)
Interest rates - decrease by 50 bp basis points M3 372
* Holding all other vanables constant
ii) Assets
The Company's fixed deposits ane carried at amortised cost and are bxed rate deposits, They are therefore not subyject 1 interest rate risk as defined in Ind AS 107,
sinee neither the carrving amount nor the futie cash fows will fluctuate because of a change in market interest rates.
by Price risk
The Company does not have any significant invistmints in squity instruments wihich create an exposiire to price rsk.
{D} Lien

The values of the fixed deposits under lien aggregated o Ry, 158 lacs as at 316t March, 2024 which was placed with hank as security for exposure under borrowing
contract
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Swaraj Green Power and Fuel Limited
Nates to Consolidated Financial Statements
Al amounts in INR lakhs, unless otherwise stated)

43 Additional regulatory infor i guired by Schedule 111

(i)

(i

(ixi)

(iv}

vl

i)

ivii)

(vins)

Details of benami property held
No proceedings have been initiated on or are pending against the company for holding benami property under the Benami Transactions {Prohibition) Act,
1988 (45 of 1988) and Rules made thereunder

Borrowing secured agamst current assets

The Company has been sancuoned a working capital kmil in excess of Rs 5 erore by bank on the basis of security of current assets dunng the year The
Company has utilised the said amount to purchase raw material for its production process, Pursyant 1o the terms of the sanction letker, the Company is
required 1o file any quarterly return or statement with such Banks or financial institutions (il the time thesaid lioit remains unatilised.

Security of current assets against borrowings

The Company has borrowings of R, 42,847 lakhs as at March 2024, from banks or financial institutions on the basis of security of current assets,

Quarter Name of bank Particulars of Amount as per Aul:. c:t::rtrﬁpr:::;" Amount of Reason for material
Securibes Provided | books of account difference discrepanties *
statement
Central Bank of India
Jun-23 & Current Assets 47,110 46,685 425
Union Bank of India
Central Bank of India
Sep-23 & Current Assets 40,769 41,468 (GEL]
Union Bank of [ndia :
Central Bank of India e i
Dec-23 & Current Assets 52,645 53332 (6ET)
Union Bank of India
Ceritral Bank of Indis
Mar-24 & Current Assets 56,769 57500 (731)
Union Bank of India

"Note The dillerences as stated above have arisen majorly due to the vanaton in the hasis of valuation followed for inventory of sugar for respective
purposes, The sugat inventory for the parpose of the Statements have been valued as per the terms of sanction letter whereas, in the books of accounts,
these have been valued as per the accounting policy followed in this respect by the Company.

Wilful defaulter
Company have nol been declared wilful defaulter by any bank or financial institution or government ar any gavernment autharity.

Rudationship with struck off comparies
The Company has no transactions/balmces with companies struck off under section 248 of the Companies Act, 2013

Compliance with number of layers of companies
The company has complied with the number of layers preseribed under the Companies Act, 2013,

Compliance with approved scheme(s) of arrangements
The company hias not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

Utilisation of bormowed funds and shane premivm

The company has not advanced or loaned or invested funds to any other person(s) or entity(is), icluding forelgn entities (ntermedianies) with the
understanding that the Intermediary shall:

a. directly or indincctly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or

b. provide any guarantee, security or the like to o on benalf of the ultimate beneficiaries

The company has not received any fund from any persun{s) or entity(is), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or olherwise) that the company shall:

a. directly or indirectiy lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of the Funding Farty {Ultimate
Beneficianes) or

b provide any guarantee. security or the like on behall of the ultimate beneficiaries

Undisclosed income
There is no income surrendered or disclosed during the current or previous year in the tax assessmenis ander the Income Tax Act, 1961, that has not been
recorded in the books of account




Swaraj Green Power and Foel Limited
Nates to Consolidated Financial Stalements
(Al amounts in INR lakhs, unless otherwise stated)

(%) Lletails of CTY P CUTFEIWCY of virtupl curreney
The company has nat traded or invested in crypto currancy or virtual currency danng the current or previous year.
(xj  Valuation of PPE, intangible asset and investment property
The company has not revalued its property, plant and equipment or intangible assets or both durning the current or previous year
(xit  Title deeds of immovable properties not held i name of the company
The ttle deeds of all the immovable properties (other than properties where the company' is the lessee and the lease agreements are doly exicuted in
favour of the lessee), as disclosed in note 3 to the financial statements, ars held in the name of the company-
(xil) Regstration of charges or satisfaction with Registrar of Companies
There are tio charges or satisfaction which are yet to be registered with the Registrar of Companies beyond the statutory period.
(xiif) Loans and advances in the nature of Loans and Advances granted to Promoters, Directors, KMPs and Related Parties
i) Withoul specifying any terms or penod of repayment.
Type of Borrower [Amount of loan  or{Percentage of total
advance i the naturelloans or advances in
of loan outstanding, the nature of loans
Promoters 0 0]
Directors 0 1l
KMPs 0 0
44 An analysis of net debt and the movements in net debt as at March 31, 2024
As at As at
31 March 2024 1 April 2023
Cash and cash equivalents 1235 299
Non-current borrowings (47.593) (43,254}
LCurrent borrowings (41.643) (29,280)
Net debt (88,004) (74,234}
Cash and cash Non-current Current Net cash and bank
equivalents borrowings bhorrowings | balance/ (net debt) as at
F1st March, 2023
Met debi as at April 1, 2022 635 [34,643) {29,068) (63,M5)
Met cash flows (Including Interest) (396) 10,611) (213) a9
Net cash and bank balance as at 31st March, 2023 299 (45,254) 129,280) (74,234)
Cash and cash Nom current Current Net cash and bank
equivalents horowings barrawings | balance as at Mareh 31,
2024
Net cash and bank balance as at April 1, 2023 289 [45,254) {29.280) (74,234)
MNet cash flows (Including Interest) 936 {2.340) 12.364) {13,789)
MNet cash and bank balance as at March 31, 2024 1,235 (47.594) (41,645) {B8,004)
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45 Government Grants

11

1 Industrial Promotion Scheme
The Company is eligible for benefits under the Package Scheme of Incentives 2019 ("the Scheme’) vide which it is proposed to set up Expansion
Project for manufacturmg of Fthanol-240 KLT'D project at Upalave, Phaltan

in terms of the Scheme and based on the Eligibility Certificate received, the above mcentives are to be sanctioned and disbursed by the relevant
authorities on confirmation of compliance with conditions prescribed in the Scheme. During the periad, the Company has recognised income of
Rs. 1,362 Lakhs (year ended 31 March 2023: Rs. 1,027 Lakhs) on the basis of State Goods and Service Tax (SGST) for sales made in Maharashtra
during the period. The income related (o grant has been presented under 'Other income’ under Statement of Profit and Loss.

Switchyard Subsidy Claim Receivable

There are various subsidy programs that encourage investment in renewable energy projects, like solar or wind farms I'hese projects nught
require construction of substations and switchyards as part of the infrastructure. The subsidy might be for the entire project, and not specifically
for the switchyard component

The Company has applied for the refund of evacuation Expenditure to Wind energy projects. & Reimbursement claim for 220 KV, 193MW Co-
Gen Substation and 220KV Tower Line work Bothe-Phaltan MIDC SCDC the claim is made of Rs. 400 Lakhs in the FY 20-21

Interest Subvention Claim Receivable

Scheme for Extending Financial Assistance to Sugar Mills for Enhancement and Augmentation of Ethanol Production Capacity

This scheme offers saft Joans to sugar mills through banks for various purposes: Setting up new distilleries for ethanol production, Expanding
the capacity of existing distilleries, Installing incineration boilers or adopting methods approved by the Central Pollution Control Board (CPCH)
to achieve zero liquid discharge.

The government provides interest subvention on these loans, making them more affordable for sugar mills. This subvention typucally covers:
&% per annum Or 30% of the interest rate charged by the bank, whichever is lower,

The subvention is usually provided for five years, including a one-year moratorium period (interest s nol charged during this time).

Nodal Agency: The National Bank for Agriculture and Rural Development (NABARD) acts as the nodat agency for channehzing the interest
subwention

The Company in the Financial Year ended 315t March 2024 recognised Income of Rs, 1,105 Lakhs related to granl, and has been presented in
ather income under Statement of Profit and Loss.

46 Rounding Off

Amounts mentioned as "0 in the financial statements denote amounts rounded off being less than INR Fifty thousand.

47 The figures of the previous year have been incorporated in these accounts on the basis of previously issued standalone financial statements

prepared in accordance with the Companies (Accounting Standards) Rules, 2006 and audited by another firm of Chartered Accountant, after
incorporating adjustments made to comply with Ind AS. The existing auditors have relied on the report of previous auditor, and have audited
the adjustments made to the previously issued standalone financial statements to comply with Ind AS.

48 The previous year's including figures as on the date of transition have been reworked, regrouped, rearranged and reclassified wherever

necessary. Amounts and other disclosures for the preceding year including figures as al the date of transition are included as an integral part of
the current year financial statements and are to be read in relation to the amounts and other disclosures relating to the current year.
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49 Disclasure in terms of Schedule 111 of the Companies Act, 2m3

cts i.e. Tot i Taot
EZL?]:: o ie al Assets Minus Total S In Profit or (Loss)
Name of The Entitiy
As % of Conslidated Am As % of Conslidated A s
Net Assels Profit or Loss PR
1 2 3 4 5
1. |Parent Company
Swaraj Green Power And Fuel Limited
- 31.03.2024 90.96% 21,977 100,01 % 2163
-31,03.2023 99.96% 19,819 100.04 % 1,747
- 31.03.2022 100.00% 18,077 100.02% ao7
2 |Indian Subsidairy
GodsLand FarmFresh Private Limited
- 31.03.2024 0.04% 8 =001% (th)
- 31,03,2023 0.04% 4 4% (n
-31.03.2022 1001 % NIL =0.02% ()
TOTAL 31.03.2024 100%, 21,986 100% 2163
TOTAL 31.03.2023| 100%| 19,528 | 100%] 1,747
TOTAL 31.03,2022 100%] 18,077 | 100%| 906 |

50 The Parent Company has passed a resolution in the Board Meeting dated 02nd of September 2024 with an intent ta divest its shareholding in its

Subsidiary.

Far and on behalf of the Board of Directors of
Swaraj Green Power and Fuel Limited

-+

Ashok Vinay 5. Thakur
Whole Time Director and Ditecta

Cro :

DIN: 08150822 DIN: 017870949
Place; Phaltan Place: Phaltan
Date: D6-019-2024 Date! 06-09-2024

e

Anjali Satish Khare

Company Secretary

M. No 544979
Place: Phaltan
Date: 06-09-2024



