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INDEPENDENT AUDITORS' REPORT

ToThe Members of Godsland Farmfresh Private Limited
Report on the Audit of the Financial Statements

OPINION

We have audited the financial statements of Godsland Farmfresh Private Limited ("the
Company”), which comprise the Balance Sheet as at 31st March 2024, the statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the
Statement of Changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March
2024, and its loss, total comprehensive loss, its cash flows and the changes in equity for the
year ended on that date.

BASIS OF OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S
REPORTTHEREON

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Directors Report, but does not
include the Financial Statementsand our auditor’s report thereon.
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Our opinion on the Financial Statements does not cover the other information and we do ot
express any form of assurance conclusion thereon. 3
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inconsistent with the Financial Statements, or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report that fact. We have nothing to report in
this regard.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH
GOVERNANCE FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance (including other comprehensive
income), changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting
Standards specified under section 133 of the Act read with relevant rules, as amended from
time to time. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OE THE FINANCIAL
STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit.

Identify and assess the risks of material misstatément of tfié f
due to fraud or error, design and perform aufrlit procedyges |
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obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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financial statements, have been prepared after adjusting the previously issued financial
statements prepared in accordance with the Companies (Accounting Standards) Rules,
2006 to comply with Ind AS.

Our opinion on the financial statements is not modified in respect of this matter on the
comparative financial information.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1.

8

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order
to the extent available.

As required by Section 143(3) of the Act, based on our audit,we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st
March 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31t March 2024 from being appointed as a Director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B". Our report expresses unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting

In our opinion and to the best of our information and according to the explanations

given to us, the remuneration paid by the Company to its directors during the year is
in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

The Company does not have any pendipg.:litigaﬁé;ts_:‘%lﬁch would impact its financial
position. *  PHALAAN 'zf;)




iv.

vi.

a)

b)

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other
person or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the company from any person or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

Based on audit procedures performed that have been considered reasonable and
appropriate in the circumstances, and according to the information and explanations
provided to us by the Management in this regard, nothing has come to their notice that
has caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e) as provided in (1) and (2) above, contain any material mis-statement.

The Company has not declared any dividend during the year.

Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility. The facility was operating for a part of reporting
period Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered.

For Anup S Doshi Co,
Chartered Accountants

FRN:124571W
Anu oshi,
Phoprietor

Membership No 115779

UDIN 24115779BKBELJ9551
Place:Pune

Date:06-09-2024
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

1. Inrespect of Property, Plant and Equipment & Intangible Assets:
A

a. The Company is not having any property, plant & equipment during the year
and accordingly clause (i) (aa) of Companies (Auditor's Report) Order, 2020 isnot
applicable

b. The Company is not having any intangible assets during the year and
accordingly clause (i)(bb) of Companies (Auditor's Report) Order, 2020 is
notapplicable.

B. The Company is not having any property, plant & equipment during the year
and accordingly clause (i) (B) of Companies (Auditor's Report) Order, 2020 is
notapplicable,

C. The Company is not having any immovable property during the year and
accordingly clause (i)(C) of Companies (Auditor's Report) Order, 2020 is
notapplicable.

D. The Company is not having any property, plant & e uiﬁment during the year
and accordingly clause (i)(D) of Companies (Auditor's Report) Order, 2020 is
notapplicable.

E. We have been informed that no proceedings have been initiated or are pendin
against the company under Benami Transactions (Prohibition) Act, 1988
andrules made thereunder.

. Inrespect of Inventory:

a. The Company does not have any inventory during the year and accordingly
clause (ii)(a) of Companies (Auditor's Report) Order, 2020 is not applicable.

b. The company has not been sanctioned working capital in excess of five
croresrupees from bank on the basis of security of current assets.

- The Company has not granted any loan, secured or unsecured to companies, firms or

other parties listed in the register maintained under section 189 of The Companies Act,

2013 and hence sub-clause (a) (b) (c) (d) (e) and (f) of clause no. (iii) are not applicable to
the company.

- The company has not given any loans, guarantees or securities covered under Sec 185

and Sec 186 of the Companies Act 2013, With respect to the investments made by the
company the provisions of Sec 185 and Sec 186 have been complied with.

- The Company has, not accepted any deposits from Public, as such clause (v) of

Companies (Auditor's Report) Order, 2020 regarding compliance with the directives
issued by the Reserve Bank of India and provisions of Section 73 to 76 or any other
relevant provisions of the Companies Act, 2013 as-well as nature of contravention and
order passed by Company Law Board or National/Company Law Tribunal or Reserve
Bank of India or any Court or any other Tribunal in'this regard is notapplicable to the
Company. [[ =/ PHALTAN \©
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6. The Central Government has not prescribed maintenance of Cost Records underSection
148(1) of the Companies Act, 2013 and accordingly clause (vi) of Compames(Auqlltor's
Report) Order, 2020 regarding compliance with maintenance of CostRecords is not
applicable.

7. According to information and explanation given to us in respect of statutory dues:

a.

The company has generally been regular in depositing with appropriate authorities
undisputed statutory dues including Provident Fund, Employee's State Insurance
Act, Income Tax, Goods & Service Tax, Custom Duty, Excise Duty, Cess, and any
other material statutory dues with the appropriate authorities. It has been informed
to us that provisions of Provident Fund, Profession Tax and Employee's State
Insurance Act are not applicable to the Company.There were no undisputed amounts
payable in respect of Income Tax, Goods & Service Tax, Custom Duty, Excise Duty,
Cess, or other material statutory dues in arrears as at 31st March 2024 for a period of
more than, six months from the date they became payable.

According to information and explanation given to us, there are no dues of Provident
Fund, Employee's State Insurance Act, Income Tax, Wealth Tax, Goods & Service
Tax, Custom Tax, Excise duty and cess, which have not been deposited on account
any dispute.

8. According to the information and explanations give to us there are no transactions
unrecorded in the books of accounts which have been surrendered or disclosed
asincome during the year in the tax assessment under the Income Tax Act, 1961.

9. In

a.

respect of loans & debentures:

According to the information and explanations give to us and on the basis of our
examination of the records of the company, the company has not defaulted in
repayment of loans or other borrowings or in the payment ofinterest thereon to any
lender.

According to the information and explanations give to us and on the basis of our

examination of the records of the company, the comping is not declaredas wilful
defaulter by any bank or financial institution or other lender.

The company has not obtained any term loan during the year and
accordinglyclause (ix)(c) of Companies (Auditor's Report) Order, 2020 is not
applicable.

The company has not raised funds on short term basis and accordingly clause
(ix)(d) of Companies (Auditor's not applicable. for long term purposeReport) Order,
2020 is not applicable.

The company is not having subsidiaries, associates or joint ventures and
accordingly clause of Companies (Auditor's Report) Order, 2020 is notapplicable.
The company is not having subsidiaries, associates or joint ventures and

accordingly clause (ix)(f) of Companies (Auditor's Report) Order, 2020 is,
notapplicable.

10. In respect of Initial Public Offer and private placement:

a.

b.

The Company is a private comgany and has not raised money by way of Initial
Public offer or further public offer and accordingly ~clause ~(x)(a) of
Companies(Auditor's Report) Order, 2020 is not applicable,

The company has not made any preferential allo Or private placement of

shares or convertible debentures. during the year-and’ accordingly clauseof
Companies (Auditor's Report) Order, 2020 is not (pplicéble- \
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11. In respect of frauds

a. To the best of our knowledge and according to the information and explanation
given to us, no material fraud on or by the Company has beennoticed or reported
during the year.

b. According to the information and explanation given to us no report under Section
143(12) of the Companies Act, 2013 has been filed by the auditors of the company in
Form ADT-4 as prescribed under rule 13 of Companies (Auditand Auditors) Rules
2014 with the Central Government.

. As represented by the management there are no whistle blower complaintsreceived
by the company during the year.

12. The company is not a Nidhi Company and hence clause no. (xii) of
Companies(Auditor's Report) Order, 2020 is not applicable to the company.

13. All the transactions with related parties are in compliance with sec 177 and 188 of the
Companies Act 2013 and the same have been disclosed in the financialstatements are
per the requirements of the applicable accounting standards.

14. In respect of Internal Audit System:

a. The company is not required to have internal audit department or internal auditor
considering its turnover and loans are below the prescribed limits under Section
138 of the Companies Act, 2013. The comFany is however having internal controls
commensurate with the size and nature of itsbusiness.

b. The company is not required to have internal audit considering its turnover and
loans are below prescribed limits under Section 138 of the Companies Act, 2013 as
such clause no. (xiv) (b) of Companies (Auditor's Report) Order;2020 is not
applicable to the company.

15. In our opinion and according to information and explanation given to us, the company
has not entered into any non-cash transactions with directors or persons connected with
them as such clause no. (xv) of the Companies (Auditor's Report)Order, 2020 is not
applicable to the Company.

16. The company is not a NBFC (non-banking financial company) and is not required to be
registered under Sec 45-1A of the Reserve Bank of India Act, 1934 as such clause no.
(xvi) of the Companies (Auditor's Report) Order, 2020 is not applicable to theCompany.

17. The company has incurred cash loss amounting to Rs.0.20 lakhs during the financial
year covered by our audit and Rs. 0.79 lakhs in the immediately preceding financial
year.

18. There has been no resignation of the statutory auditors during the year and accordingly
clause no. (xviii) of the Companies (Auditor's Report) Order, 2020 is notapplicable.

19. According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that company is not capable of meeting its liabilities existing at the
date of balance sheet as and when theyfall ‘due within a period of one year from the
balance sheet date. We, however, state that this is tiot an assurance as to the future




20,

viability of the company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will
getdischarged by the company as and when they fall due.

The company is not required to spend on Corporate Social Responsibility under Section
135 of the Companies Act, 2013 for the year and as such not required to comply with
second proviso to section 135(5) accordingly clause no. (xx) of theCompanies (Auditor's
Report) Order, is not applicable.

- The company is not having subsidiaries, associates or joint ventures and is not required

to prepare consolidated financial statements. Accordingly, clause no. (xxi) ofthe
Companies (Auditor's Report) Order, 2020 is not applicable.

For Anup S Doshi Co,
Chartered Accountants
FRN: 124571W

u oshi,

rietor

Membership 15779
UDIN 24115779BKBELJ9551

Place: Pune
Date: 06-09-2024
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Chartered Accountants

ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(g) under ‘Other Legal Regulatory * section of our report of
even date)

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (1) OF
SUBSECTION 3 OF SECTION 143 OF THE COMPANIES ACT. 2013

We have audited the Internal Financial Controls over financial reporting of Godsland
Farmfresh Private Limited as on 31st March 2024 in conjunction with our audit of the
financial statements of the Company for the ycar ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (hereinafter referred to as “the Guidance Note") issued by the Institute of
Chartered Accountants of India (hereinafter referred to as "the ICAI”). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls.Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Qur audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reportin

assessing the risk that a material weakness exists, and testing and evaluating the design -
and operating effectiveness of internal control based on the assessed pisks The s ™
procedures selected depend on the auditor's judgement, including the assessment of the .7\

risks of material misstatement of the financial statements, whether due to frapdorerror, ., ' = I
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING:

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation offinancial statements for external purposes in accordance with generally
accepted accountingprinciples. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) &rovide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER
FINANCIAL REPORTING:

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

OFPINION

In our opinion, to the best of our information and according to the explanations given to
us,the Company has, in all material respects, an adequate internalfinancial controls
system over financial reporting and such internal financial controlsover financial
reporting were operating effectively as at 31st March, 2024, based on,the criteria for
internal financial control over financial reporting established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Anup S Doshi Co,
Chartered Accountants
FRN: 124571W

Proprietor
Membership No 115779
UDIN 24115779BKBELJ9551
Place: Pune
Date: 06-09-2024
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anep o[
No: 1 : & ';J
06/09/2004 :
» 26115779BKBELJ9551

mmwammumumummhwm
muumum-&mmuuwwamu

Godsland Farmfresh Pvilid

Ashok K. Goyal Vh-yl./'fhk-
Director and CFO Director

DIN: 08150822 DHN: 01787099
Place: Phaltan Place: Phaltan
Date: 06/09/2024 Date: 060972024




Farmfresh Pvt.Lsd
amounts in INR lakhs, anless otherwise stated)

Statement of cash flows

Yeur ended
31 March 2624

Year ended
31 March 2023

(0.20)

10,00

0.20

079

10.00

of the Ainancial vear

10.00
10,10

nd cash equivalests al the end of the year

Wfﬁﬂu‘m‘mﬁﬂhm
mmmw-pammomnm

Cash and cash equivalents (note 13)
L'..‘-..._zz__w-'-*h

31 March 2024

mahmdﬁhﬂm»hmwdmu

Anup § Deshi & Co
Hegistration Number: 1245MW Godsland Farmfresh Peiisd
(Chartered
b Ashok K. Goyal
f Director and CRO
; DIN: 08150822
Place: Phaltan

For and on behalf of the Board of Directors of

T,
-
J‘f

Vinay 8, Thakur
Director

DIN: 01787009
Place: Phaltan
Date: 06/09/2024




Farmfresh Pvt.Ltd
All amounts in INR lakhs, unless otherwise stated)

of changes in equity
|A. Equity share capital

As at 1 April 2022

10,00

in equity share capitai

As at 31 March 2023

10.00

[Changes in equity share capital

As at 31 March 2024

10.00

B. Other Equity

Retained
Earnings

As at 1 April 2023
for the year
comprehensive income

(1.31)
(0.20)

otal comprehensive income for the year

(0.20)

Balance as at 31 March 2024

(1.51)

Anup S Doshi & Co
Registration Number: 124571W e
Accountants DOSs

mm&mdmhmmummmmummm

This is the Statement of changes in equity referred to in our report of even date.

For and on behalf of the Board of Directc ;

Godsland Farmfresh Pvt.Lid

")
Ashok K. Goyal
Director and CFO
DIN: 08150822
Place: Phaltan

Date: 06/09/2024

Date: 06/09/2024




Godsland Farmfresh Pvt.Ltd

Notes forming part of the financial statements

1

2]

SIGNIFICANT ACCOUNTING POLICIES

Significant Accounting Policies

Basis of Preparation

mwmmwmmmmhmmfm summmmm&nmmmmwsmm
2023, m-wwmmmummmmmmwwmmmmmmmwm

mwmthmmmdﬂvaMbhmmemm.
mwwmm

Current and Non-Current Classification

i) MMh&mn{m

i) wnummmmmummu

iv) m«mwmﬁ—mﬁmmwuudnm;myhammmmmmm.
All other assets are classified as non-current,

A liability is current when:

] kiwnhaﬂﬂeﬂhmﬂmm
i) hbmmhhmdw
i) nbhnhmmmmmmwmw

v) Mhmwmmmumwuwhnmwmuumpﬁ
‘The Company classifies all other Habilities as non-current.

mummmmmummmmm.
mmmwummmumamhmnﬂmmumhu‘wmwm

Propesty Plant and Equipment

cmmwmumﬁw,mamummmmhmmmunumm

It is policy of the company bmmmhw,hthmMVMWhmﬂmmmmdhw
MmSupumw&wwMﬂdhmmmumdM deletion of Property, Plant & Equipment, Depreciation is
wwmmmmhhﬁ,ﬁmhhdmwnp»hdmnf'm-&emmyh




) The :
wkMMmumdMMﬂwMﬁﬁmmMd&mtwwmmmaw
Mhhuyd-&nu-uummwmmmmﬂumn(u.umhducoodnmdsewice"runmeuml
Mmmwmymmmwmmwu

mwmm«-umao&amhnmﬁhmhhmnuummmmm
4 Pmbb-ulm

mmwmwhummﬂqﬂwm-amdiwmmmktmMmmtﬂuwofmu
uwmmmmumw»mmmw MWﬁmMmummm.

uﬁreﬁde-unhufmuyhmmmm mammmmmmwu.hrﬂhm to the liability,
mmnmwmhhmhbhmdhhw-a&nmm

AMdWMiMMMM&.MMHnmmMm, but probably will not, require an outflow of
m%“hﬂ%«lmmhmdmhﬁﬂmdmdmhm. no provision or disclosure is
made.

TheCmanwmuﬂnMw

* those © be messured subsequently ot fai value (either through OC, or through profit or loss)
 those messured at amortised cost

MIMM"W%&&WM hlhtmdm-mmmﬁduﬁkmwmﬁlaqumﬁnm
m»um«mm-n

Subsequent messurement
hmd“whﬂmmdﬂdhhm
i) Debt instruments at amortised cost )
i) mm:unﬁwo&ummm
i) MM%“MM.&“MM&MM
v} mmmaumwmmm

A debt insheumment’ s mansured atthe amortised cost if both the following conditions are met
a)thmhwm.mwmmhuw-mhmmmmm
b)mem-dh—umdnuwmuﬁmunwmdwmm-tmhpwmmm.

men&m“mmmuwmmﬁ%MMmymmmhw
byuﬁuhhmuydhmuammw-dhcmﬁumuhnwlmdhmmmmnwhmm
hhmumammmmmmlm.uwuu&_udmmm

Dett instrussents at FVTOCT .
&‘MM&MU‘&W!MMNMW“”
a) mmahh&-mummhpmwumumuwmm

Dehimwui&&-mmmm%MQamWMu&km,Mrnmmmmmm
mmwmmm.hmhwwWMmum&mmMMn




ebe insin EVTF
WMMMMMmﬂwmumuaWMw-MBMuam

Mmhﬂ-ﬂumummmmuwmgmawnwwuwmmmmamm Loss.

Equity investments
umymwhmhmmw-mm“mmmmCmpmyWMmmmmm
recognition to present in OCI any subsequent changes in the fair value. The Company makes such election on an instrument-by-instrument basis.

Derecognition of Financlal Assets
A Ham.la-u(m.MWamdcwmwmdawﬂmwmthhm {i.e. removed from the

Company’s Balance Sheet) when:

1) The rights to receive cash flows from the asset have expired, or

i) mth-l-dmulh@h“ﬂ“hhﬂwhwﬂmoﬂpﬂmmm&mﬂcﬂ“hhﬂ%:
-wd&ymmm-ﬁrmwummucﬂmnwmdhmwmau
a-u,u(btha-pnyhnmuuhudmmmmhﬁhm“uﬁd&mhthwmnudﬂmm

WhmdnCnumtmmld-wdinrmhmdwmhbmhnnﬂuhmmdhoa%mtwﬂuﬂ!ﬂbwﬂmk
mmummmumm_nh-nmw“mmad&wmmu&dhmmw

Eaﬂm&‘hm—mhhh&&-dawwhm*hwuh“dhwmmoﬂhmmm
mmumummmuwum.

Impairenent of Financial Assets
mmuu.wmuuwmmwmawmwawumMoadum
mwmmmummnmwhm-hmummm the Company is not exposed to any
mm-umdmumaummuummma~wmw

Financlal Liabilities

Lmbial recognition and messurement
Mm—mamwu-wmnmmum«m-m

MMMnmmuwmmauuamwmmnmmwm«m net of directly
attributable transaction costs.

mwsmwwmnmmmummmmwwmm

g7 Labilil it £ vl ueh orodit o :
Mmm‘mmmmmhwdmwmmwwmaamuuw
mumwuwmﬂwmumhm*mmw-mmm
Gmwh—wmwhwr;mmpﬂh&emdmwh
wMMWWMdH{V&IWMUMMMHIﬂd&IdeWundnlyltducﬂltrh
muasmmmmuu-w-mummh—Mbwummwmwmmmm/
Ioss are not subsequently transferred to Statement of Profit and loss. m.uoqqmmwmmummm.umw
uwmammmmuumam-mmm‘nmwwm.amvmwmm




mwmwmm'— ings are subseq ritly 'nwmmhmmnﬂm.cﬁummem

Hthmhmmmamthbmthlh&mmuse
apumdﬁu'iﬂ‘bmnm“hhmmhmdaﬂmmeMMMwﬂwsaw
ahﬂrmadhudhmm&umMMthdhmwph%hmthdh
mthWapWWdHBlﬂﬂﬂmW&mmm

Derecognition of Financial Lisbilities
A fnancial hmmhmmmwhmpdumuwmm WWWEW
another from the same lender on mahmdnuﬁq%m lwd;d,m:n llodiﬁuum?lmm

mum«nmmwummumummwuuummmmunﬁwmum
participants act in their econontic best interest.
A&mwdammmmmnwwu&yﬁmmmwuﬁuhmhl&h@mmﬂ
muuw-&i»wwmhthmthﬂhm

mcm_MWMmmhﬁmmhMMMmmwmhvmmmuu
dWMMdM&mdmw

uum%hmumnmadmhhwm-»mmmumm,w-m
muummmuuwuuwwwmm

i) w:-mmmmumms«m“am
i) muz-—vmmhmmmwmuumuuwwwnmwwm

mm«swnuu—nmmuﬁumwmmummMummamnmnmh-.mﬂ
n&tba“ﬂdhhm

Revenue Recognition

mmﬁhwhWWﬂnhWﬂtmdhmdeWbmAMmmdm
imnahwmmumamrummmmmmmuunwlarh&.ywdm

wmswuwm-pnMdmwwmmum
Interest an deposits is recognized on accrual basis, i = i TaAR: | C “;
- !




n

Deferred tax assets and WMMH&-mmmehmhhwm&-thwth s settied, based on tax

rmummwmmwa&ewm.

mmmdumummsmnmmmmm»mmuuhmmMmmwmmu

nﬂﬂnhdumdudﬁﬂumnhm&

The Company recognizes deferred tax labilities for all taxable

except those associated mmm»mmmmmmd

temporary differences
:a.mﬂdmmmmmuwunmum-mmwmmmmwmm.

Earnings Per Share

MMWM-!W”mhmMahh&wm-ﬂyMth&WWMMw
shares outstanding during lh)ur.l’uhmd%“mwhhﬂﬂwhhhmﬂhmmmﬂ
WMMMhm-Mhhmdﬁmmwm

memdmmmwmtomm&wh-hh
mmm&mththﬂwm

T

year attributable share holders and the number of
equity weighted average equity

T

i

-




Swaraj Green Power and Fuel Limited

Notes to Financial Statements
(All amounts in INR lakhs, unless otherwise stated)
3 Capital work-in-progress
(‘apla!ml:k-inm. Amount
Year ended 31 March 2024
'Gm-emyh;a-nm
Opening gross carrying amount 590
Additions &
5.90
550
5.90
5.90
5.90

As at 31 March 2024 | As at 31 March 2023

5.90

5.90

Mmmuﬁ%ﬁmwﬂmﬂnﬁmkwﬂmumwhm

compared to its original plan.




Godsland Farmfresh Pvi.Lid
Notes to Financial Statements
1mmmmmmmm

4 Cash and cash equivalents

As at 31 March As at 31 March As at 01 April 2022
2024 2023
Balances with banks
in current accounts 20.10 10.10 10.10
on hand - = .
cash and cash equivalents 20.10 10.10 1010
5  Other current financia! assets
As at 31 March As at 31 March | As at 01 April 222
2024 2023
Money Deposit - 10.00 -
- 10.00 -




Godaland Farmfresh Pvi.Led
Notes bo Financial Statements
iAll amounts in INK Lakhs, anless otherwise siated)

Note & Equity share capital and other squity
a) Equity share capital
Authorssed equity share capital
Namber of shares Amoan
a1 April 322 06,600 3000 |
|increase duning the reas - -
As at 31 Masch 20038 Lbgeo 10.00
I resse the vear e —d
As ai 31 March 204 100,000 1000
(1) Mesements i equity share capits!
Equity share
Number of shares capital
N7 —)
180,000 1000
60,000 080

Mhmmhmhdwh‘m.wwdmnnmmm-mhmm
per share hudd |n the evenl of liguidation, hwmnmbm-&m-ndb&mym

to ther sh %

o all prefereniial in prog

mmq&mwy%m‘m

the sharehalder As of 51 March 2004 A o4 31 March 3023 AswGiApra a0
{Nos) Assount At Amoust
/%, Swaraj Groen Power & Fusl Lid 9598 | | 'Eﬁm' 000 im0
mmqwmwumu‘mmnqnwhm&a—q
[Name of fhe sharehoider As al 51 Mirch 3004 As at 31 March 2023 As ast 01 April 2023
s No. of shares Ne. of shares % Na. of shares W b
Jjarmala Ranjeetsngh Mask Nimbalh il et i (1 o
[M,/s. Swiraj Green Power & Fusl Lid 9999 1w00% 9,599 005 45,000 0%
o) Dretails of sharehoiding of prossoters:
of the shareholder As 2t 51 March 2804 As af 31 Masch 2023 1% =
“Noof shares | % hoiding WNosisuem | % kil
Jijarmala Rangeetssngh Naik Nimbalisr 0 5 e mﬁ 7 0% [}
& Swarsj Cosen Power & Fued Lid 8,99 100% #9999 100% (Y
(e zme As F Asat 01 Apeil
Name of the sharcbolder a1 51 March at 01 Apeil 2022 e s
" No. of ahares ﬁg‘ No. of ahares, % ':m
S Jljormals Rampestsingh Naik Nisbelbar = -100%
M /4. Swiaraj Groen Power & Fusl Lid X 100% 3,000 0% 150%
“Promotens” for the purpose of this disciosuns means promoters as defined Under Section 2(99) of Companas Ac, 2075,
Equity An 2t 31 Macch | As ot 31 March 2003 | As ai G Apeil
- 04 202
Retained sarnings (refer note belw () {151 a3 nj
reverves 104 oS ]
1) Retzined sarnings
Asat sl A As al 01 Apeil
= A it 31 March 2023 2002
Retained sarnings
Opening batance s ) ©s 2
Net profit/ (loss) for the yerr s PR ™ w._ @
N ) ) 053
lvemma of other compreh income recogrmed directly in L . ) £
[Ciosing Baiance s REZA!| 3]




”
" Remd 8 ey distributed profits of the Company which can be distributed o its equity shareh

- dance with the provisions of the Companies Act, 2013,

As 2 51 Mazch 2023 2022

As st As at 01 April I

ﬂ-ml 05|

S ) I

Yeur ended
As st 51 Murch

)
)




Godsland Farmfresh Pvt.Led
Notes to Financial Statemenis
(Aﬂmhmhh-ﬂumm

7 Other financial liabilities

Asat 31March 2024 | Asat 31 March | As st 03 April 3023
2023
Other Payabiles
- Payable to Swaraj Green Power & Fuel Ltd 16.26 16.26 0.22
- Payable to Mr. Sachin Sawant - - 0.00
- Anup S Doshi & Company, Phaltan 0.3 0.03 -
-DVD & 042 0.42 .
-Kanj & Co 027 0. 0.30
- V.5. Potdar & Company 0.13 013 -
Total other current labilities 17.31 17.11 0.52
8 Current Provision
As at As at
l 31 March 2026 | 31 March 203 | At 01 April 2022
Audit Fees 0.20 0.20 0.10
current 0.20 0.20 0.10
2200 \
’ ot e P P\\..

. 'ggé'»‘iﬁt

A

Ny
/




Godsland Farmfresh Pvt.Ltd
Notes to Financial Statements
(Aﬁmhmhkh-hmm

9 Other income
As ai March 2024 As at March 2023
|Miscellaneous Income - 0.3
Total Other Income - 0.0
10 Other expenses
As at March 2024 As at March 2023
-PaymuAudimmehmumbéow) 0.20 013
Legal Fee - 010
Lodging & Boarding Fxpenses - 0.03
Bank Charges 0,00 0.00
Professional Fees - 0.55
Total Other Expenses 0.20 0.82
(a) Details of pay o statutory auditors (exch hqlnﬂubhhm-dﬂdmm
Year ended 31 March | Year ended 31 Match
2024 20
Payment to Auditors for
- Statutory Matters 020 0.10
- Other Matters - 0.03
0.20 0.13




Godsland Farmfyesh Pvi.Lsd
Nates to Financial Stalements
LAL mmmonmis 1 INR lebbs, unbess otherwise stated)

1

Related Party Disclosure
A List of Related Parties

ic) Holding Compasy
Swiaray Cresn Power and Fuel Lirsbed

(b} Member of (he Key M, L
Vinay Thakur
Ashask Kemar Goyal
Ushe Shashikant Ghadage
Latef Usman Tamdol

B. Discd of /bl weith related partion:
As 3t i March 2034 | As at 31 March 2023
Natkrambalkar %
Naskrambalkar "
Vinay Thakisr
Ashok Kumar Coval
Linkun Shaslubant Chucagy:
Usenan Tambel:
Cormen: Power and Fuel Lissibed
+ Revmbssrserment of Lgal ardd otfer expense Houm
[Yotal - 1683
€. Balanees with relabed pariion
As at 31 Murch 2008 | As ot 31 March 203
Maskrnsebalicar - -
N tiar - %
Thalasr E =
Ashok Kumr Coyal A
Lsha Shashubant Chadage ~
Usman Tamboli “
Grpor, Power and Fael Limited
- Amouns receivabrle s st the end of the yeer 1638 1626
1828 1626
* Note: i
Ky Managenal Personmel whe are under the s of the Comp ,-“ﬂuﬂ“hﬁﬂ*“muﬂm“munumn
- vy B s thee financial Ax ihese emploves benedins srv lump revich the basis of acrusnial valuation, the same is naot included sbove
bartsagy host pet sty
Aa ot 51 Maech 3004 uaﬁmﬂ]
eartsiagy (low) grs share
WMMuﬁwmthMhM 10,200 0.7
Weighted average number of equity shunes outstanding 1,00,000 1,00,000
Earinngs, (iowa) per shiser
- Basic Xy )
- Dibuted MI




Moles w Fissncial Sestements
a s el N SR 2
15 Ratios
The iy for they 2,
Asat Asat
H 31 Mamch 2004 !m” Veriasce Roasons for Varlance
Ratio I urrent asvets t::ﬂm uq 1.3 “LITN[NA
Dt - Equity Ratio Total Dbt s Equity . - mm
ke S wpe Ratio [Exrmings awailabs for deb o ' 9 1 ol
[Return o0 Equiry (ROE [Nt Profim stier tses - Preference Average Sharchaldor's Fguiry 205 A85% 70 i d i lows P
fisvvemiory Tarmover Rado from Operations E:h-q 4 4 A
receivabiss mrnoves Froum Opsestioos. Trade Raceivable - 4
de pay ratio [Fasch 49 Avesage Toade Paysbl 9 4 foox|
Phl‘ A
et cap from opens Wocking Capitsi = 4 4 0% INA
|Net profis ratie Nt Prestit after e Rarvessise from operitions D00%| 0%, DOU%INA
| Retusm on capital employed. L—'m-ndm apiiad Emplayed ™ -135%] B - o —_— e i
Rt on Iervestrmen (ROW) (Earmang bl inserest and s [Capitn Bamphoyud ™ ETLY &) m‘, i e 1 foss during the yea
Naohe:
(7 Mot Prctin after woues. » Noa-cash og g €xp * Inkerest + other wd
st v (e, ERITDA).
() Ivborest, Lo pay * R

lowbninics
{iv) Tampible Net Worth « Toml Debit « Defermod Tax Lishility




Conlsland Farmiresh Pye.Lid
Netan of e Tl
Al INK Lakha, unbess stheswi

m:ammamm

Note 15 Finsaclal In A Co

mm—nammmmmmummhhMMmcmmumummmmmmwmwmmmm
s values thst ally be rocwived or

muwm-—-—mm
Thee Ciompanry pal il susldy of other paymbler. The imain parposs of Bhese -nhnmw.mmw.mm—‘-u= b e cash quival
and Other rociivablos,
The Compranny s enpused throagh b + Fiska:
- rigk
= Crnelit rigk, and
- Laquidity stk
2] Market rink
m&nhﬂhhﬁﬂ;a“ﬂﬂminﬁ ! s will Huctuate b of changey Muﬂuﬂmhmummmm risk and other price risk. Financial
mmwmﬂmm-— oitn, trade pay trad Towrs andl decivative fnarcial —y
{7} Bvterest rate riak
m%nwmﬂmmuumh—mamuwmmu i borrowings -3 ‘—Muﬂm—;m-umﬂmmlmm
Cmﬁ-hmm-.ﬂb, is g thy o muummmmhmuummhmﬁmmmmmwmm
vk sssoclated with vasiabitity i b 7 The chers. that it schi ¥ L posND 10 these ri

The Comgany's interest-bearry b i wported as holow:

Particulam As st
I Fines Rate lnstruments arisble Kae
Assaty - g
Liatalitive - 3




Godsland Farmiresh Pl Ltd
Notes forming part of the Grumcial statements
(All smousls in INR lakhs, anjess otiersise stated]

W A Lok ok tion io the finsncial -

w Tithe dewds of lmmovable Property not heid in name of the Compuny
The Company does not have any immovable proparty

() Revalustion of Property, Flast snd Bquip
mCmumMMdmw.MMWMMy-

{50 Loans o Advances in the nature of hodns granted 1o promoten, directmrs, KAEPe and Vhe relaind parties:
mwu&ymﬂgmwmmmd“m

k3

PO T——" i Py

v)  Details of Benasd Property held
mmm-ﬂhﬂmymm-uwwmmm:ﬂ

B

Security af curvent sssels sgeinst berrowisgs
The Compay d have sy g5 on the security of curmmi asmets.

Wilful Defauller
mmum_mwuquhuawmmu_m:umm

Relationship with Streck off Companies
The Company doss it ave relation with any Struck aff Companies.

O

(2] wuwmuu—,
The Company n duy it

TP " e

o sabsl af charges o the year onded Fls March, 2024

Uilisation of M d fumnids ame P

The Company has not advanced or loaed ﬁmwuﬂﬁw“wuqﬁmumumnqﬂnm«m
inchoding forewgn entities (k dinries) with the ding (wheth in veriting o olberiss) that the Insesmediary shall
wmcmﬂamhuﬁm-ﬂumhq“uﬁ—wuu— 2 the company (Uldmase B o
mmqwmuhhnwuhﬂdh“m

EE

(B) The Company has not received any fuod from sny pemon(s) or entityfies) duding foreign endities (Punding Party) with the ding (wheth ded in wriling of
otherwise] that the compery shall:
ﬁlmﬁynnﬁ-dﬂnlu-unnﬂwammuqmmwunuﬂummmmw
mpﬂq#m-uwuu-wuhmm

(xf) Unsbisclosed baqome
The Company does not have tny undisciossd cwome for e year ended 3Lot March, 2024

tor CSR spend &

the Company for the pear sndad S1st Masch, 2024,

(xid) Details of Crypto Cumrency or Vistual Cumency
‘The Company has not raded o invested in Crypio currercy o Vistual Corrency duarmy the year ended 3t Masch, 204

For and an behalf of the Board of Directors of

mncqi




